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ABSTRAK 
 

Pasar modal memiliki peran penting dalam perekonomian suatu negara, di 
mana Indeks Harga Saham Gabungan (IHSG) berfungsi sebagai indikator utama 
dalam mengukur kinerja pasar saham di Indonesia. Penelitian ini bertujuan untuk 
menganalisis pengaruh Straits Times Index (STI), Brent Crude Oil Prices, dan 
Kurs Dolar terhadap IHSG di Bursa Efek Indonesia (BEI) pada periode 
2019-2023. Metode penelitian yang digunakan adalah pendekatan kuantitatif 
dengan jenis penelitian asosiatif. Data yang digunakan merupakan data sekunder 
yang diperoleh. Sampel penelitian terdiri dari 60 data bulanan yang mencakup 
variabel STI, Brent Crude Oil Prices, dan Kurs Dolar. Analisis data dilakukan 
menggunakan regresi linier berganda dengan uji asumsi klasik untuk memastikan 
validitas model penelitian. Hasil penelitian menunjukkan bahwa secara simultan, 
variabel STI, Brent Crude Oil Prices, dan Kurs Dolar berpengaruh signifikan 
terhadap IHSG. Secara parsial, STI dan Brent Crude Oil Prices memiliki 
pengaruh positif dan signifikan terhadap IHSG, sedangkan Kurs Dolar memiliki 
pengaruh negatif terhadap IHSG. Kenaikan STI dan harga minyak mentah Brent 
mendorong peningkatan IHSG, sementara pelemahan nilai tukar rupiah terhadap 
dolar berkontribusi pada penurunan IHSG. Penelitian ini memberikan wawasan 
bagi investor dan pemangku kepentingan terkait dalam memahami faktor 
eksternal dan internal yang memengaruhi IHSG, serta dapat digunakan sebagai 
referensi dalam pengambilan keputusan investasi. 
 
Kata kunci : Indeks Harga Saham Gabungan (IHSG), Straits Times Index (STI), 
Brent Crude Oil Prices, Kurs Dolar, Pasar Modal. 
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ABSTRACT 
 

The capital market plays a crucial role in a country's economy, where the 
Composite Stock Price Index (IHSG) serves as a primary indicator for measuring 
the performance of the stock market in Indonesia. This study aims to analyze the 
influence of the Straits Times Index (STI), Brent Crude Oil Prices, and the 
Exchange Rate of the US Dollar on the IHSG at the Indonesia Stock Exchange 
(IDX) during the 2019-2023 period. The research employs a quantitative 
approach with an associative research type. The data used is secondary data 
obtained from relevant sources. The research sample consists of 60 monthly data 
points covering the STI, Brent Crude Oil Prices, and the Exchange Rate of the US 
Dollar. Data analysis is conducted using multiple linear regression with classical 
assumption tests to ensure the validity of the research model. The results indicate 
that, simultaneously, the variables STI, Brent Crude Oil Prices, and the Exchange 
Rate of the US Dollar significantly affect the IHSG. Partially, STI and Brent 
Crude Oil Prices have a positive and significant impact on the IHSG, while the 
Exchange Rate of the US Dollar has a negative impact. An increase in STI and 
Brent Crude Oil Prices drives the IHSG higher, whereas a depreciation of the 
rupiah against the US dollar contributes to a decline in the IHSG. This study 
provides insights for investors and relevant stakeholders in understanding the 
external and internal factors influencing the IHSG and can serve as a reference 
for investment decision-making. 
 
Keywords : Composite Stock Price Index (IHSG), Straits Times Index (STI), Brent 
Crude Oil Prices, Exchange Rate, Capital Market 
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