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ABSTRAK
TITAN BAIHAQI AKBAR NUGROHO, 21042010248, DETERMINAN
INDEKS HARGA SAHAM GABUNGAN (IHSG) PADA BURSA EFEK
INDONESIA (BEI) BERDASARKAN INDEKS NIKKEI STOCK
EXCHANGE 225 (N225), BRENT CRUDE OIL PRICE, DAN NILAI TUKAR
RUPIAH PERIODE TAHUN 2020-2023

Pergerakan Indeks Harga Saham Gabungan (IHSG) di Bursa Efek Indonesia (BEI)
dipengaruhi oleh dinamika global dan domestik. Studi ini bertujuan untuk
menganalisis pengaruh Indeks Nikkei 225, Brent Crude Qil Prices, dan Nilai
Tukar Rupiah terhadap IHSG pada periode 2020-2023. Penelitian ini
menggunakan pendekatan kuantitatif dengan analisis regresi linear berganda
untuk mengolah data sekunder yang dikumpulkan dari sumber resmi seperti
Investing.com dan Bank Indonesia. Hasil uji simultan menunjukkan bahwa ketiga
variabel tersebut berpengaruh signifikan terhadap IHSG. Secara parsial, Indeks
Nikkei 225 dan Brent Crude Oil Prices memiliki pengaruh signifikan positif,
sedangkan Nilai Tukar Rupiah tidak menunjukkan pengaruh signifikan. Temuan
ini mengindikasikan bahwa fluktuasi IHSG lebih sensitif terhadap perubahan
ekonomi global dibandingkan faktor domestik, sehingga investor perlu
mempertimbangkan kondisi pasar internasional dalam pengambilan keputusan

investasi.

Kata kunci: Indeks Nikkei 225, Brent Crude Oil Prices , Nilai Tukar Rupiah,
IHSG, Bursa Efek Indonesia
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ABSTRACT

TITAN BAIHAQI AKBAR NUGROHO, 21042010248, DETERMINANTS
OF THE COMPOSITE STOCK PRICE INDEX (JCI) ON THE INDONESIA
STOCK EXCHANGE (IDX) BASED ON THE NIKKEI STOCK EXCHANGE
225 INDEX (N225), BRENT CRUDE OIL PRICE, AND RUPIAH
EXCHANGE RATE FOR THE PERIOD 2020-2023

The movement of the Indonesia Composite Stock Price Index (IHSG) on the
Indonesia Stock Exchange (IDX) is influenced by both global and domestic
dynamics. This study aims to analyze the effect of the Nikkei 225 Index, Brent
Crude Oil Prices , and the Rupiah Exchange Rate on the IHSG during the 2020-
2023 period. A quantitative approach with multiple linear regression analysis was
employed to process secondary data collected from official sources such as
Investing.com and Bank Indonesia. The simultaneous test results show that all
three variables significantly affect the IHSG. Partially, the Nikkei 225 Index and
Brent Crude Oil Prices have a significant positive influence, while the Rupiah
Exchange Rate shows no significant effect. These findings indicate that IHSG
fluctuations are more sensitive to global economic changes than domestic factors,
suggesting that investors should consider international market conditions in their

investment decisions.

Keywords: Nikkei 225 Index, Brent Crude Oil Prices , Rupiah Exchange Rate,
IHSG, Indonesia Stock Exchange
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