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ABSTRAKSI 

SILVIA NUR SAFITRI, PENGARUH INFLASI, NILAI TUKAR RUPIAH, 

BI RATE DAN HARGA EMAS DUNIA TERHADAP HARGA SAHAM 

(Studi Empiris Pada Perusahaan Sub Sektor Perbankan yang Terdaftar di 

Bursa Efek Indonesia (BEI) Periode Tahun 2019-2023) 

Keberhasilan suatu negara salah satu indikatornya adalah faktor ekonomi. Ekonomi 

yang kuat mencerminkan kemandirian dan daya saing suatu negara di tingkat global 

Perkembangan ekonomi Indonesia mengalami siklus pasang surut akibat fluktuasi 

faktor makroekonomi yang memengaruhi berbagai sektor, termasuk pasar modal. 

Sub-sektor perbankan berperan penting sebagai perantara penghimpunan dana dari 

pihak yang memiliki kelebihan dana kepada pihak yang membutuhkan. Namun, 

harga saham perusahaan sub-sektor perbankan cenderung berfluktuasi akibat 

dinamika ekonomi makro, sehingga investor memerlukan informasi yang akurat 

untuk mendukung keputusan investasi. Penelitian ini bertujuan untuk mengetahui 

dan menganalisis pengaruh inflasi, nilai tukar rupiah (USD/IDR), BI rate, dan harga 

emas dunia terhadap harga saham perusahaan sub-sektor perbankan yang terdaftar 

di Bursa Efek Indonesia (BEI) pada periode 2019 hingga 2023. Penelitian ini 

menggunakan metode asosiatif dengan pendekatan kuantitatif dengan data 

sekunder. Populasi penelitian terdiri dari 47 perusahaan sub-sektor perbankan, 

dengan teknik purposive sampling diperoleh sampel sebanyak 26 perusahaan. Data 

penelitian berupa data time series bulanan dari Januari 2019 hingga Desember 2023 

sebayak 60 data. Teknik analisis data menggunakan regresi linier berganda hasil 

regresi linier diperoleh nilai R2 = 0,424 menunjukkan bahwa 42,4% harga saham 

dipengaruhi variabel inflasi, nilai tukar rupiah, BI rate, dan harga emas dunia. Harga 

saham perusahaan sub sektor perbankan dapat dipengaruhi oleh variabel lain yang 

tidak terdapat dalam model penelitian ini yaitu sebesar 57,6%.  Pengujian hipotesis 

melalui uji-F dan uji-t menggunakan program SPSS. Hasil analisis menunjukkan 

bahwa secara simultan, inflasi, nilai tukar rupiah, BI rate, dan harga emas dunia 

berpengaruh signifikan terhadap harga saham. Secara parsial, nilai tukar rupiah 

memiliki pengaruh negatif signifikan terhadap harga saham, sedangkan inflasi, BI 

rate, dan harga emas dunia memiliki pengaruh positif signifikan terhadap harga 

saham.  
 

Kata kunci: Inflasi, Nilai Tukar Rupiah, BI Rate, Harga Emas Dunia, Harga 

Saham, Sub-sektor Perbankan, Bursa Efek Indonesia. 
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ABSTRACT 

THE INFLUENCE OF MACROECONOMICS ON THE SHARE PRICE OF 

BANKING SUB-SECTOR COMPANIES LISTED ON THE INDONESIAN 

STOCK EXCHANGE (BEI) 

One of the indicators of a country's success is the economic factor. A strong 

economy reflects a country's independence and competitiveness at the global level. 

Indonesia's economic development has experienced a cycle of ups and downs due 

to fluctuations in macroeconomic factors that affect various sectors, including the 

capital market. The banking sub-sector plays an important role as an intermediary 

for raising funds from those who have excess funds to those who need them. 

However, the share prices of banking sub-sector companies tend to fluctuate due to 

macroeconomic dynamics, so investors need accurate information to support 

investment decisions. This study aims to determine and analyse the effect of 

inflation, rupiah exchange rate (USD/IDR), BI rate, and world gold prices on the 

share prices of banking sub-sector companies listed on the Indonesia Stock 

Exchange (IDX) in the period 2019 to 2023. This study uses an associative method 

with a quantitative approach with secondary data. The research population 

consisted of 47 banking sub-sector companies, with purposive sampling technique 

obtained a sample of 26 companies. The research data is in the form of monthly 

time series data from January 2019 to December 2023 as much as 60 data. The data 

analysis technique uses multiple linear regression, the results of the linear 

regression analysis show that the R² value is 0.424, indicating that 42.4% of stock 

prices are influenced by the variables inflation, exchange rate, BI rate, and global 

gold prices. The stock prices of companies in the banking sub-sector may be 

affected by other variables not included in this research model, accounting for 

57.6%. The hypothesis testing through the F-test and t-test using the SPSS 

programme. The results of the analysis show that simultaneously, inflation, rupiah 

exchange rate, BI rate, and world gold prices have a significant effect on stock 

prices. Partially, the rupiah exchange rate has a significant negative effect on stock 

prices, while inflation, BI rate, and world gold prices have a significant positive 

effect on stock prices.  

 

Keywords: Inflation, Rupiah Exchange Rate, BI Rate, World Gold Price, Stock 

Price, Banking Sub-sector, Indonesia Stock Exchange. 


