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PENGARUH RASIO KEUANGAN TERHADAP 
HARGA SAHAM LQ45 TAHUN 2020-2023 

Salsabila Nur Aini 

ABSTRAK 

 

Penelitian ini dilaksanakan untuk mengetahui pengaruh Earnings per 
Share, Dividend per Share, Price to Earnings Ratio, Market to Book Ratio, dan 
Economic Value Added terhadap harga saham perusahaan terindeks LQ45 yang 
terdaftar di BEI tahun 2020-2023. Sampel dipilih dengan metode purposive 
sampling dengan total sampel terpilih sejumlah 24 perusahaan. Penelitian ini 
menggunakan metode kuantitatif dan menggunakan analisis regresi linier berganda 
Ordinary Least Square (OLS) dengan software IBM SPSS Statistics 27. Hasil yang 
diperoleh adalah Earnings per Share (EPS) berpengaruh positif dan signifikan 
terhadap Harga Saham, Dividend per Share (DPS) berpengaruh positif dan 
signifikan terhadap Harga Saham, Price to Earnings Ratio (PER) berpengaruh 
positif dan signifikan terhadap Harga Saham, Market to Book Ratio (MB) tidak 
berpengaruh signifikan terhadap Harga Saham, dan Economic Value Added (EVA) 
berpengaruh negatif dan signifikan terhadap Harga Saham. Kelima variabel 
independen secara simultan mempengaruhi Harga Saham secara signifikan. 
Temuan penelitian ini harapannya dapat menjadi referensi bagi investor dalam 
pertimbangan pengambilan keputusan investasi. 

 

Kata kunci: EPS, DPS, PER, MB, EVA, Harga Saham 
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IMPACT OF ACCOUNTING RATIOS ON 
STOCK PRICE OF LQ45 IN 2020-2023 

Salsabila Nur Aini 

ABSTRACT 

 

 This study was conducted to examine the effect of Earnings per Share, 
Dividend per Share, Price to Earnings Ratio, Market to Book Ratio, and Economic 
Value Added on stock prices of companies included in the LQ45 index listed on the 
Indonesia Stock Exchange (IDX) for the period 2020–2023. The sample was 
selected using the purposive sampling method, resulting in a total of 24 selected 
companies. This research employed a quantitative method and used multiple linear 
regression analysis with the Ordinary Least Squares (OLS) method, processed using 
IBM SPSS Statistics 27 software. The findings indicate that Earnings per Share 
(EPS) has a positive and significant effect on stock prices, Dividend per Share 
(DPS) has a positive and significant effect on stock prices, Price to Earnings Ratio 
(PER) has a positive and significant effect on stock prices, Market to Book Ratio 
(MB) has no significant effect on stock prices, and Economic Value Added (EVA) 
has a negative and significant effect on stock prices. Collectively, the five 
independent variables significantly influence stock prices. The findings of this study 
are expected to serve as a reference for investors in making investment decisions. 
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