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PENGARUH ECONOMIC VALUE ADDED (EVA), MARKET VALUE
ADDED (MVA), DAN KEBIJAKAN DIVIDEN TERHADAP NILAI
PERUSAHAAN

(Studi Kasus Pada Perusahaan Yang Terdaftar Pada Indeks LQ 45 Periode

2020-2022)

Fara Azizah

Abstrak

Penelitian ini bertujuan untuk menganalisis pengaruh Economic Value Added
(EVA), Market Value Added (MVA) dan Kebijakan dividen terhadap nilai
perusahaan. Objek penelitian ini adalah perusahaan kategori LQ45 yang terdaftar
Bursa Efek Indonesia selama periode 2020-2022. Penentuan sampel dilakukan
dengan menggunakan metode purposive sampling, diperoleh 20 perusahaan yang
menjadi sampel penelitian ini. Jenis penelitian yang dilakukan adalah penelitian
kuantitatif. Pengumpulan data menggunakan metode dokumentasi dari laporan
tahunan, dan harga saham. Teknik analisis data adalah regresi linear berganda
dengan menggunakan SPSS Versi 27. Hasil dari penelitian yang dilakukan
menunjukkan bahwa secara parsial Economic Value Added (EVA) tidak
berpengaruh terhadap nilai perusahaan, Market Value Added (MVA) berpengaruh
positif signifikan terhadap nilai perusahaan, dan Kebijakan Dividen pengaruh
positif signifikan terhadap nilai perusahaan. Sedangkan secara simultan Economic
Value Added (EVA), Market Value Added (MVA) dan Kebijakan Dividen
berpengaruh positif signifikan terhadap nilai perusahaan.

Kata Kunci : Economic Value Added, Market Value Added, Kebijakan Dividen,
Nilai Perusahaan
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THE INFLUENCE OF ECONOMIC VALUE ADDED (EVA), MARKET
VALUE ADDED (MVA) AND DIVIDEND POLICY ON THE FIRM VALUE

Fara Azizah

Abstract

The aims of this study is to analyze the influence of Economic Value Added (EVA),
Market Value Added (MVA), and dividend policy on the firm value. The object of
this study were LQ45 category of company that were listed in Indonesia Stock
Exchange from 2020 to 2022. By using Purposive Sampling Method, 20 companies
were chosen as the samples. This was a quantitative research. The data collection
uses documentation methods from annual reports and stock prices. The data were
analyzed with Multiple Linear Regression using Statistical Package for Social
Sciences (SPSS) Version 27. The results of the research conducted indicate that,
partially, Economic Value Added (EVA) does not have an effect on Firm Value,
Market Value Added (MVA) has a significant positive effect on Firm Value, and
Dividend Policy has a significant positive effect on Firm Value.  While
simultaneously, Economic Value Added (EVA), Market Value Added (MVA), and
Dividend Policy have a significant positive on Firm Value.

Keywords : Economic Value Added, Market Value Added, Dividend Policy, Firm
Value
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