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3HUNHPEDQJDQE�LQYHVWDVL�KLQJJD�VDDWE�LQLE�WLGDN�KDQ\D�WHUEDWDV�SDGD�VHNWRU�ULOO�

VHSHUWL�ORJDP�PXOLD��WDQDK��UXPDK��DWDXSXQ�SURSHUW\�ODLQ�\DQJ�GLQLODL�EHUKDUJD�

GDQ�DNDQ�PHPEHULNDQ�QLODL�WDPEDK�SDGD�PDVD�GHSDQ��,QYHVWDVL�SDGD�VHNWRU�QRQ�

ULOO� VHSHUWL� VHNWRU� ILQDQVLDO� DWDX� NHXDQJDQ� PXODL� NHPEDOL� GLJDQGUXQJL� ROHK�

PDV\DUDNDW�� %DQ\DN� LQYHVWRU� \DQJ� WHUWDULN� XQWXN� PHQDQDPNDQ� PRGDOQ\D�

GHQJDQ�KDUDSDQ�XQWXN�PHQGDSDW�SHUROHKDQ�NHXQWXQJDQ�SDGD�PDVD�GHSDQ��6DODK�

VDWX�WHPSDW�XQWXN�EHULQYHVWDVL�SDGD�VHNWRU�NHXDQJDQ�LDODK�SDVDU�PRGDO��3DVDU�

PRGDO� PHUXSDNDQ� WHPSDW� XQWXN� PHODNXNDQ� MXDO� EHOL� SURGXN� DWDX� LQVWUXPHQ�

NHXDQJDQ�\DQJ�GLODNVDQDNDQ�ROHK�HPLWHQ�\DQJ�EHUODNX�VHEDJDL�SHQHUELW�VDKDP�

GHQJDQ�LQYHVWRU�VHODNX�SLKDN�\DQJ�DNDQ�PHQDQDPNDQ�PRGDOQ\D��6DDW�LQL�SDVDU�

PRGDO�VHEDJDL�DOWHUQDWLI�SLOLKDQ�LQYHVWDVL�VHGDQJ�QDLN�GDXQ��+DO�WHUVHEXW�ELVD�

WHUOLKDW�GDODP�GDWD�MXPODK�LQYHVWRU�\DQJ�GLULOLV�ROHK�.6(,� 
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%HUGDVDUNDQ�GDWD�*DPEDU�����WHUOLKDW�WUHQ�NHQDLNDQ�MXPODK�LQYHVWRU�\DQJ�

WHUMDGL�VHODPD�SHULRGH������������-XPODK�LQYHVWRU�SDGD�WDKXQ������EHUMXPODK�

�����������ODOX�PHQLQJNDW�SDGD�WDKXQ������GHQJDQ�MXPODK�����������LQYHVWRU�

GDQ� SHQLQJNDWDQ� WHUEHVDU� WHUMDGL� SDGD� WDKXQ� ����� GHQJDQ� MXPODK� LQYHVWRU�

�����������VHUWD�SDGD� WDKXQ������NHPEDOL�PHQLQJNDW�PHQMDGL������������KDO�

WHUVHEXW�PHQXQMXNNDQ�EDKZD�PLQDW� LQYHVWDVL� SDGD� VHNWRU�NHXDQJDQ�.HPEDOL�

GLPLQDWL�� 

'LUHNWXU�8WDPD�%XUVD�(IHN�,QGRQHVLD��%(,��,PDQ�5DFKPDQ��GDODP�'HWLN�

)LQDQFH������� PHQJDWDNDQ� EDKZD� SDVDU� PRGDO� 6\DULDK� ,QGRQHVLD� VDDW� LQL�

PHQMDGL�VDODK�VDWX�SDVDU�\DQJ�PHPLOLNL�GD\D�7DULN�WLQJJL��0HQXUXWQ\D��MXPODK�

LQYHVWRU�6\DULDK�PHQLQJNDW� VHODPD� OLPD� WDKXQ� WHUDNKLU�GDUL��������� LQYHVWRU�

SDGD� WDKXQ������PHQMDGL� �������� LQYHVWRU� SDGD�'HVHPEHU� ������ 6HODLQ� LWX��

VDKDP� 6\DULDK� EHUNRQWULEXVL� VHEHVDU� ���� GDUL� VHPXD� VDKDP� GL� %XUVD� (IHN�

,QGRQHVLD� VHEDQ\DN� ���� SHUXVDKDDQ�� 6HPHQWDUD� LWX�� QLODL� NDSLWDOLVDVL� SDVDU�

VDKDP�6\DULDK�WHODK�PHQFDSDL�DQJND������GDUL�WUDQVDNVL�WRWDO�SDVDU�VDKDP�GL�

,QGRQHVLD�� 

-,,���E�PHUXSDNDQE�VDODKE�VDWXE�LQGHNVE�VDKDPE�6\DULDKE�\DQJE�GLUHVPLNDQ�ROHK�

%(,E� SDGDE� ��� 0HLE� ����E�� GHQJDQ� DQJJRWD� VHEDQ\DN� ��� HPLWHQ� SHUXVDKDDQ�

NDWHJRUL�V\DULDK�GHQJDQ�QLODL�OLNXLGLWDV�WHUWLQJJL�GDQ�WHUGDIWDU�GL�%(,��$GDSXQ�

NULWHULD� \DQJ� GLJXQDNDQ� XQWXN� PHQLODL� OLNXLGLWDV� XQWXN� PH\HOHNVL� VDKDP�

6\DULDK� \DQJ� DNDQ� PHQMDGL� $QJJRWD� LQGHNV� -,,� ��� GLSLOLK� GDUL� ���� VDKDP�

GHQJDQ� NDSLWDOLVDVL� SDVDU� WHUWLQJJL� VHODPD� VDWX� WDKXQ� WHUDNKLU�� SURVHV� NHGXD�

PHQJDFX�SDGD�QLODL�WUDQVDNVL�KDULDQ�UDWD�UDWD�� 

'DODP� ULVHW� LQL�� SHQHOLWL�PHPLOLK� -,,� ���PHQMDGL� REMHN� SHQHOLWLDQ� NDUHQD�

VDKDP�6\DULDK�WHUPDVXN�-,,����EHUNRQWULEXVL�FXNXS�EHVDU�WHUKDGDS�NHVHOXUXKDQ�

VDKDP�\DQJ�GLSHUGDJDQJNDQ�GL�%XUVD�(IHN�,QGRQHVLD��6HODLQ�LWX��-DNDUWD�,VODPLF�

,QGH[����GLSLOLK�NDUHQD�GDODP�SURVHV�VHOHNVL�PHODOXL�NULWHULD�\DQJ�VXOLW�VHSHUWL�

QLODL�NDSLWDOLVDVL�SDVDU�WHUWLQJJL�VHODPD�VDWX�WDKXQ�WHUDNKLU�GDQ�QLODL�WUDQVDNVL�

KDULDQ� WHUWLQJJL��8QWXN� ELVD� WHUXV�PHQMDGL� DQJJRWD� -DNDUWD� ,VODPLF� ,QGH[� ���

WHQWXQ\D�GLEXWXKNDQ�NRQVLVWHQVL�\DQJ�WLQJJL�GDODP�KDO�NLQHUMD�GDQ�SHPEDJLDQ�

UHWXUQ�VDKDP�\DQJ�GDSDW�EHUXSD�FDSLWDO�JDLQ�PDXSXQ�NHELMDNDQ�GLYLGHQ�DJDU�

ELVD�PHQMDJD�WLQJNDW�NDSLWDOLVDVL�SDVDU�GDQ�QLODL�WUDQVDNVL�KDULDQ��6HSHUWL�\DQJ�
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GLNHPXNDNDQ�ROHK�:DUUHQ�%XIIHWW�\DQJ�PHQJHPXNDNDQ�EDKZD�SHQWLQJ�XQWXN�

PHODNXNDQ�SHQJHPEDOLDQ�PRGDO�\DQJ�NRQVLVWHQ�XQWXN�ELVD�PHPSHUWDKDQNDQ�

NDSLWDOLVDVL�SDVDU� 

&DUD�\DQJ�GLODNXNDQ�ROHK�SHUXVDKDDQ� GDODP�PHQMDJD� WLQJNDW�NDSLWDOLVDVL�

SDVDU�GDQ�QLODL�WUDQVDNVL�KDULDQ�LDODK�PHODOXL�SHPEDJLDQ�UHWXUQ�VDKDP�EHUXSD�

NHELMDNDQ�GLYLGHQ�� 

7DEHO�����GDWD�SHPEDJLDQ�GLYLGHQ�SHUXVDKDDQE����������-DNDUWDE�,VODPLFE�LQGH[E� 

3HULRGHE�����E�����E 

6XPEHUE���ZZZ�LG[�FR�LGE��GDWDE�GLRODKE�GDQ�GLODPSLUNDQ� 

%HUGDVDUNDQE� GDWDE� SDGDE�WDEHO� ���E� 'LYLGHQE�3D\RXWE� 5DWLRE�� GDSDW� GLNHWDKXL�

EDKZDE� UDWD�UDWDE� 'LYLGHQ�3D\RXW� UDWLR� �GDODPE� SHUVHQE�� SDGDE� � � �SHUXVDKDDQE� \DQJ�

WHUJDEXQJ�GDODP�-DNDUWD�,VODPLF�,QGH[�����-,,����EHUVLIDW�IOXNWXDWLI�GHQJDQ�UDWD�

1R�E .RGHE�(PLWHQ ���� ���� ���� ���� 
�� $&(6 ϰϳ͕Ϯϯй ϰϮ͕Ϯϵй ϳϴ͕Ϭϵй ϱϮ͕ϯϮй 
�� $'52 ϱϬ͕Ϯϵй ϭϳϵ͕Ϯϵй ϭϱ͕ϵϱй ϯϬ͕Ϯϵй 
�� $.5$ ϭϬϮ͕ϳϵй ϰϭ͕Ϭϲй ϰϲ͕ϵϱй ϯϯ͕ϰϯй 
�� $170 ϭϱϳ͕ϴϳй ϱ͕ϵϬй Ϯϭ͕ϲϬй Ϯϰ͕ϯϲй 
�� %6'( ϯ͕ϱϭй ϯϴ͕ϯϬй ϴ͕Ϭϴй ϵ͕ϴϬй 
�� &3,1 ϱϯ͕ϭϮй ϯϰ͕ϱϯй ϱϬ͕ϳϰй ϲϬ͕ϰϯй 
�� &75$ ϭϲ͕ϯϬй ϭϮ͕ϳϴй ϭϭ͕ϯϯй ϭϲ͕ϳϮй 
�� ,&%3 ϯϭ͕ϯϵй ϰϮ͕Ϭϵй ϰϱ͕ϴϯй ϲϭ͕ϳϰй 
�� ,1') ϯϯ͕ϰϰй ϰϬ͕ϴϵй ϯϲ͕ϳϰй ϰϱ͕ϳϬй 
��� ,173 ϭϭϬ͕Ϯϴй ϭϰϳ͕ϭϵй ϭϬϯ͕ϯϵй ϵϰ͕ϰϮй 
��� ,6$7 Ϯ͕ϯϰй Ͳϯ͕ϱϮй ϭϯϵ͕Ϭϯй ϯϳ͕Ϯϰй 
��� ,70* ϭϲϲ͕ϱϲй ϭϳϭ͕Ϯϭй ϮϮ͕ϰϱй ϰϰ͕ϴϴй 
��� -3)$ ϯϯ͕ϴϴй Ϯϱ͕ϳϳй ϮϮ͕ϵϰй ϰϴ͕ϲϮй 
��� ./%) ϰϵ͕ϯϳй ϰϰ͕ϳϮй ϰϮ͕ϰϳй ϰϴ͕ϵϭй 
��� 0,.$ ϯϮ͕ϱϮй ϯϮ͕ϲϲй ϯϴ͕Ϯϰй ϰϳ͕ϰϬй 
��� 0<25 ϯϮ͕ϯϬй ϯϮ͕ϲϰй ϵϵ͕ϲϰй Ϯϳ͕Ϭϲй 
��� 3*$6 ϴϲ͕ϭϴй Ͳϯϭ͕ϯϭй ϲ͕ϰϰй ϱϴ͕Ϭϳй 
��� 37%$ ϵϱ͕Ϭϳй ϭϱϮ͕Ϭϰй ϭϭ͕ϯϱй ϲϯ͕ϰϭй 
��� 6&0$ ϳϴ͕ϮϬй Ϭ͕Ϭϴй Ϭ͕ϭϲй Ϯϰ͕ϲϱй 
��� 6,'2 ϳϵ͕Ϯϰй ϴϮ͕ϴϲй ϴϬ͕ϳϰй ϵϴ͕ϯϬй 
��� 60*5 ϱϭ͕ϵϰй ϴ͕ϵϰй ϱϯ͕ϱϬй ϰϮ͕ϱϴй 
��� 7/.0 ϵϯ͕ϲϲй ϳϳ͕ϵϯй ϴϴ͕Ϭϯй ϵϬ͕ϭϲй 
��� 73,$ ϭϰϬ͕ϲϲй Ϯ͕ϰϴй ϲϴ͕ϲϱй Ͳϳ͕ϯϲй 
��� 8195 ϭϮϰ͕ϭϮй ϭϬϮ͕ϴϵй ϭϭϬ͕ϭϰй ϭϬϴ͕ϵϬй 
��� 8175 ϰϯ͕ϵϵй ϲϴ͕ϭϯй ϯϬ͕ϲϱй ϯϭ͕Ϯϰй 

727$/ ϭϳϭϲ͕Ϯϱй ϭϯϱϭ͕ϴϰй ϭϮϯϯ͕ϭϯй ϭϭϵϯ͕Ϯϳй 
5$7$�5$7$ ϲϴ͕ϲϱй ϱϰ͕Ϭϳй ϰϵ͕ϯϯй ϰϳ͕ϳϯй 

http://www.idx.co.id/
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UDWD�SHPEDJLDQ�GLYLGHQ�SDGD�WDKXQ������VHEHVDU���������ODOX�WXUXQ�SDGD�WDKXQ�

�����VHQLODL��������NHPXGLDQ�PHQJDODPLE���SHQXUXQDQE�VHEHVDUE�������SDGDE�WDKXQE�

����E�PHQMDGL���������GDQE�PHQJDODPLE�SHQLQJNDWDQ�SDGD�WDKXQ������PHQMDGL�

�������� 

.HELMDNDQ� 'LYLGHQ�0HQXUXW� 6XWULVQR� GDODP� �)DNKUXGLQV\DK�	�7DNDULQL��

������ PHUXSDNDQ� SLOLKDQ� \DQJ� GLEXDW� ROHK� PDQDMHPHQ� SHUXVDKDDQ� GDODP�

NHJLDWDQ� XQWXNE� PHQHQWXNDQE� DSDNDKE� PDUJLQ� ODED� \DQJ� GLSHUROHK� SHUXVDKDDQ�

GDODP�ZDNWX�WHUWHQWX�DNDQ�GLED\DUNDQ�VHSHQXKQ\D�VHEDJDL�GLYLGHQ�DWDX�DNDQ�

PHQDKDQ�ODED�XQWXN�PHODNXNDQ�HNVSDQVL�ELVQLV�� 

3HQGDSDW�\DQJ�GLNHPXNDNDQ�VHODUDV�GHQJDQ�\DQJ�GLVDPSDLNDQ�ROHK�6DUWRQR�

�������� \DQJ� PHQMHODVNDQ� EDKZD� NHELMDNDQ� GLYLGHQ� PHUSDNDQ� KDVLO�

SHUWLPEDQJDQ�\DQJ�GLSXWXVNDQ� ROHK�SHQJHOROD� XQWXN�PHQHWDSNDQ�EDJDLPDQD�

NHXQWXQJDQ�DNDQ�GLEDJL��DSDNDK�PHUHND�DNDQ�PHPED\DU�GLYLGHQ�DWDX�PHQDKDQ�

NHXQWXQJDQ�XQWXN�GLJXQDNDQ�XQWXN�LQYHVWDVL�GL�PDVD�GHSDQ�� 

)HQRPHQD� LQL� GDSDW� GLUXPXVNDQ� ROHK� IDNWRU�IDNWRU� SHQHQWX� NHELMDNDQ�

GLYLGHQ�\DNQL�WLQJNDW�KXWDQJ�GDQ�ODED�SHUXVDKDDQ��5DVLR�OHYHUDJH��/LNXLGLWDV��

GDQ� 3URILWDELOLWDV� PHPLOLNL� SHQJDUXK� WHUKDGDS� NHELMDNDQ� GLYLGHQ� VHEXDK�

SHUXVDKDDQ� NDUHQD� ELVD� PHQJJDPEDUNDQ� NRQGLVL� NHXDQJDQ� SHUXVDKDDQ� GDQ�

SURVSHNQ\D�GL�PDVD�GHSDQ��.XZDQWD�������� 

0RGLJOLDQL�GDQ�0LOOHU��������PHQMDGL�RUDQJ�SHUWDPD�\DQJ�PHQ\DPSDLNDQ�

7UDGH� 2II� 7KHRU\�� GDODP� SHQJXQJNDSDQ� WHUVHEXW� GLMHODVNDQ� PHQJHQDL�

NHVHLPEDQJDQ� \DQJ� KDUXV� GLFDSDL� VHEXDK� SHUXVDKDDQ� GHQJDQ� GDVDU�

SHUEDQGLQJDQ�MXPODK�XWDQJ�GHQJDQ�MXPODK�PRGDO�\DQJ�GLPLOLNL��'DODP�7UDGH�

2II� 7KHRU\� � GLMHODVNDQ� EDKZD� NRPSRVLVL�PRGDO� \DQJ� LGHDO� GLGDVDUNDQ� SDGD�

VHLPEDQJQ\D�DQWDUD�SHUROHKDQ�PDQIDDW� GHQJDQ�EHEDQ� WDPEDKDQ�\DQJ� WLPEXO�

GDUL� NHJLDWDQ� SHPELD\DDQ�� .HXQWXQJDQ� WHUEHVDU� \DQJ� GDSDW� GLSHUROHK� GDUL�

SHPELD\DDQ�HNVWHUQDO� LDODK�DGDQ\D�SHQJXUDQJDQ�SDMDN�\DQJ�GLSHUROHK� LPEDV�

EXQJD� SLQMDPDQ�� 6HPHQWDUD� LWX�� SHQJJXQDDQ� KXWDQJ� \DQJ� EHUOHELKDQ� GDSDW�

PHQJDNLEDWNDQ�ODED�\DQJ�GLSHUROHK�VHEHOXP�SDMDN�PHQMDGL�NHFLO��0DVDODK�ODLQ�

\DQJ� ELVD� WHUMDGL� DNLEDW� SHQJJXQDDQ� KXWDQJ� \DQJ� EHUOHELKDQ� LDODK� SRWHQVL�

NHEDQJNUXWDQ�� 0DVDODK� \DQJ� EHUNDLWDQ� GHQJDQ� NHEDQJNUXWDQ� NHPXQJNLQDQ�
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EHVDU� DNDQ�PXQFXO� NHWLND� VHEXDK� 3HUXVDKDDQ�PHPLOLNL� MXPODK� KXWDQJ� \DQJ�

OHELK�EHVDU�GDODP�VWUXNWXU�PRGDOQ\D�� 

3URILWDELOLWDV� GLJXrQDNDQ� VHrEDJDLE� YDULDEHrOE� PHrGLDVLE� JXrQD� PHrQJKXrEXrQJNDQ�

SHrQJDUXrK�DQWDUD�OHrYHrUDJHr�GDQ�OLNXrLGLWDV�GHrQJDQ�NHrELMDNDQ�GLYLGHrQ��'DODP�WUDGHr�

RII�WKHrRU\��SURILWDELOLWDV�GDSDW�GLJXrQDNDQ�VHrEDJDL�SHrQJKXrEXrQJ�DQWDUD�OHrYHrUDJHr�

GDQ� OLNXrLGLWDV� GHrQJDQ� NHrELMDNDQ� GLYLGHrQ� NHrWLND� WHrUMDGL� NHrVHrLPEDQJDQ� GDODP�

SURSRUVL�SHrQGDQDDQ�HrNVWHrUQDO�GHrQJDQ�PRGDO�VHrQGLUL�GDODP�VWUXrNWXrU�PRGDO��+DO�

WHrUVHrEXrW� VHrODUDV� GHrQJDQ� KDVLO� SHrQHrOLWL� WHrUGDKXrOXr� � �3UDVW\D� 	� -DOLO�� ������

5RFKPDZDWL�	�<XrQLQLQJVLK��������\DQJ�EHrUEDQGLQJ�WHrUEDOLN�GHrQJDQ�SHrQHrOLWLDQ��

�*KRIDU�	�0DKPXrGL��������5RKDHrQL�	�0D¶PXrQ��������6XrVLODZDWL�GNN���������

\DQJE� PHrQ\DWDNDQE�SURILWDELOLWDVE� EHrOXrP�PDPSXrE� PHrPHrGLDVLE� SHrQJDUX rKE� OHrYHrUDJH r�

GDQ�OLNXrLGLWDV�WHrUKDGDS�NHrELMDNDQE�GLYLGHrQE� 

/HrYHrUDJHrE�\DQJ�PHrUXrSDNDQ�VDODK�VDWX r�GHrWHrUPLQDQ�\DQJ�PDPSXr�PHrPEHrULNDQ�

SHrQJDUXrK�SDGD� NHrSXrWXrVDQ� SHrUXrVDKDDQ�GDODP�SHrQJDPELODQ�NHrELMDNDQ�GLYLGHrQ��

GDODP� WUDGHr� RII� WKHrRU\�� OHrYHrUDJHr� GDSDW� EHrUSHrQJDUXrK� QHrJDWLI� NHrWLND� WLQJNDWE�

KXrWDQJE� \DQJE� GLPLOLNLE� ROHrKE� SHrUXrVDKDDQE�PHrOHrELKL� MXrPODK�PRGDO� VHrQGLUL� GDODP�

VWUXrNWXrU� PRGDO�� +DO� WHrUVHrEXrW� GLGXrNXrQJE� ROHrKE� SHrQHrOLWLDQ� \DQJE� GLODNXrNDQE� ROHrKE�

�*KRIDU�	�0DKPXrGL�� ������ 3UDVW\D�	� -DOLO�� ������ 6XrGLDUWDQD�	�<XrGDQWDUD��

������ \DQJ� PHrQ\DWDNDQ� EDKZDE� OHrYHrUDJHrE� EHrUSHrQJDUXrKE� QHrJDWLI� WHrUKDGDSE�

NHrELMDNDQE� GLYLGHrQE�� +DVLOE� WHrUVHrEXrW� EHrUEDQGLQJ� WHrUEDOLN� GHrQJDQ� SHrQHrOLWLDQ�

�$JXrVWLQR� 	� 'HrZL�� ������ $UPD\LQL� 	� .HrUVQD� 0LQDQ�� ������ 5DWQDVDUL� 	�

3XrUQDZDWL��������\DQJ�PHrPSHrUROHrK�KDVLO�EDKZD�OHrYHrUDJHrE�EHrUSHrQJDUXrKE�SRVLWLIE�

WHrUKDGDSE�NHrELMDNDQE�GLYLGHrQE� 

6HrODLQ� OHrYHrUDJHr�� /LNXrLGLWDV� GDSDWE� GLNDLWNDQ� GHrQJDQ� NHrELMDNDQ� GLYLGHrQE��

'DODP� WUDGHr� RII� WKHrRU\�� NHrWLND� DVHrWE� ODQFDUE� SHrUXrVDKDDQ� OHrELKE� EHrVDUE� GDULSDGDE�

KXrWDQJE�ODQFDUQ\DE��OLNXrLGLWDV�GDSDW�PHrPHrQJDUXrKL�NHrELMDNDQ�GLYLGHrQ��3HrQHrOLWLDQ�

VHrEHrOXrPQ\D� PHrQGXrNXrQJ� JDJDVDQ� EDKZD� OLNXrLGLWDV� PHrPHrQJDUXrKL� NHrELMDNDQ�

GLYLGHrQ� VHrFDUD� SRVLWLI� �$KPHrG�� ������ %DURNDK� 	�$UL\DQL�� ������ *KRIDU� 	�

0DKPXrGL��������*ULIILQ��������3UDVW\D�	�-DOLO��������5DWQDVDUL�	�3XrUQDZDWL��

������5RKDHrQL�	�0D¶PXrQ��������6DUL�	�6XrU\DQWLQL��������:DQMDUHr�GNN����������

+DVLO� WHrUVHrEX rW� EHrUEDQGLQJ� WHrUEDOLN� GHrQJDQ� SHrQHrOLWL� ODLQ� \DQJ� PHrQ\DWDNDQ�
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OLNXrLGLWDV� EHrUSHrQJDUXrK� QHrJDWLI� � WHrUKDGDS� NHrELMDNDQ� GLYLGHrQ� �&KHrQ�� ������

6XrGLDUWDQD�	�<XrGDQWDUD��������6XrVLODZDWL�GNN��������� 

$ODVDQ�GLODNXrNDQQ\D�SHrQHrOLWLDQE�LQLE�DGDODKE�PHrQJDQDOLVLV�HrIHrN�OHrYHrUDJHrE�GDQ�

OLNXrLGLWDVE� WHrUKDGDSE� NHrELMDNDQE� GLYLGHrQE� HrPLWHrQ� GLE� -DNDUWD� ,VODPLF� ,QGHrNV� ���

GHrQJDQ�SHrQJJXrQDDQ�SURILWDELOLWDV� VHrEDJDL� YDULDEHrO� LQWHrUYHrQLQJ�� 3HrQHrOLWLDQ� LQL�

PHrQJDPELO�REMHrN�GDUL�SHrUXrVDKDDQ�\DQJ�WHrUJDEXrQJ�GDODP�-DNDUWD�,VODPLF�,QGHrNV�

����3HrQHrOLWLDQ�LQL�PHrQJDQJJDS�EDKZD�OHrYHrUDJHr�GDQ�OLNXrLGLWDV�PHrPSXrQ\DL�HrIHrN��

WHrUKDGDS� NHrSXrWXrVDQ� WHrUNDLW� NHrELMDNDQ� GLYLGHrQ� \DQJ� DNDQ� GLDPELO� ROHrK�

SHrUXrVDKDDQ� GL� -DNDUWD� ,VODPLF� ,QGHrNV� ����%HrUGDVDUNDQ� ODWDU� EHrODNDQJ� GL� DWDV�

PDNDE�SHrQHrOLWLE�WHrUWDULNE�XrQWXrNE�PHrODNXrNDQE�SHrQHrOLWLDQE�WHrQWDQJ�³$QDOLVLVE�3HrQJDUXrK�

/HrYHrUDJHr�'DQE�/LNXrLGLWDVEE�7HrUKDGDSEE�.HrELMDNDQEE�'LYLGHrQEE�'HrQJDQEE�3URILWDELOLWDV�

6HrEDJDLE�9DULDEHrOE�0HrGLDVL�3DGDE�3HrUXrVDKDDQE�-DNDUWDE�,VODPLFE�,QGHr[E���E´ 

��� 5XPXVDQ�0DVDODK� 

�� %DJDLPDQD� SHrQJDUXrK� OHrYHrUDJHr� WHrUKDGDS� NHrELMDNDQ� GLYLGHrQ� SHrUXrVDKDDQ�

-DNDUWD�,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD" 

�� %DJDLPDQD� SHrQJDUXrK� OLNXrLGLWDV� WHrUKDGDS� NHrELMDNDQ� GLYLGHrQ� SHrUXrVDKDDQ�

-DNDUWD�,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD" 

�� %DJDLPDQD�SHrQJDUXrK�SURILWDELOLWDV�WHrUKDGDS�NHrELMDNDQ�GLYLGHrQ�SHrUXrVDKDDQ�

-DNDUWD�,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD" 

�� %DJDLPDQD� SHrQJDUXrK� OHrYHrUDJHr� WHrUKDGDS� SURILWDELOLWDV� SHrUXrVDKDDQ� -DNDUWD�

,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD" 

�� %DJDLPDQD�SHrQJDUXrK� OLNXrLGLWDV� WHrUKDGDS�SURILWDELOLWDV�SHrUXrVDKDDQ� -DNDUWD�

,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD" 

�� %DJDLPDQD� SURILWDELOLWDV� GDODP� PHrPHrGLDVL� SHrQJDUXrK� OHrYHrUDJHr� WHrUKDGDS�

NHrELMDNDQ� GLYLGHrQ� SHrUXrVDKDDQ� -DNDUWD� ,VODPLF� ,QGHr[� GL� %XrUVD� (rIHrN�

,QGRQHrVLD"� 

�� %DJDLPDQD� SURILWDELOLWDV� GDODP� PHrPHrGLDVL� SHrQJDUXrK� OLNXrLGLWDV� WHrUKDGDS�

NHrELMDNDQ� GLYLGHrQ� SHrUXrVDKDDQ� -DNDUWD� ,VODPLF� ,QGHr[� GL� %XrUVD� (rIHrN�

,QGRQHrVLD" 



ϳ 
 

 

 

 

��� 7XMXDQ�0DVDODK� 

�� 8rQWXrN� PHrQJDQDOLVLV� SHrQJDUXrK� OHrYHrUDJHr� WHrUKDGDS� NHrELMDNDQ� GLYLGHrQ�

SHrUXrVDKDDQ�-DNDUWD�,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD� 

�� 8rQWXrN� PHrQJDQDOLVLV� SHrQJDUXrK� OLNXrLGLWDV� WHrUKDGDS� NHrELMDNDQ� GLYLGHrQ�

SHrUXrVDKDDQ�-DNDUWD�,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD� 

�� 8rQWXrN� PHrQJDQDOLVLV� SHrQJDUXrK� 3URILWDELOLWDV� WHrUKDGDS� NHrELMDNDQ� GLYLGHrQ�

SHrUXrVDKDDQ�-DNDUWD�,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD� 

�� 8rQWXrN�PHrQJDQDOLVLV�SHrQJDUXrK� OHrYHrUDJHr� WHrUKDGDS�SURILWDELOLWDV�SHrUXrVDKDDQ�

-DNDUWD�,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD� 

�� 8rQWXrN�PHrQJDQDOLVLV�SHrQJDUXrK�OLNXrLGLWDV�WHrUKDGDS�SURILWDELOLWDV�SHrUXrVDKDDQ�

-DNDUWD�,VODPLF�,QGHr[�GL�%XrUVD�(rIHrN�,QGRQHrVLD� 

�� 8rQWXrN� PHrQJDQDOLVLV� SHrUDQ� SURILWDELOLWDV� GDODP� PHrPHrGLDVL� SHrQJDUXrK� GDQ�

OLNXrLGLWDV�WHrUKDGDS�NHrELMDNDQ�GLYLGHrQ�SHrUXrVDKDDQ�-DNDUWD�,VODPLF�,QGHr[�GL�

%XrUVD�(rIHrN�,QGRQHrVLD� 

�� 8rQWXrN� PHrQJDQDOLVLV� SHrUDQ� SURILWDELOLWDV� GDODP� PHrPHrGLDVL� SHrQJDUXrK� GDQ�

OLNXrLGLWDV�WHrUKDGDS�NHrELMDNDQ�GLYLGHrQ�SHrUXrVDKDDQ�-DNDUWD�,VODPLF�,QGHr[�GL�

%XrUVD�(rIHrN�,QGRQHrVLD�� 

��� 0DQIDDW�3HQHOLWLDQ 

'HrQJDQ�GLODNXrNDQQ\D�SHrQHrOLWLDQ� LQL�� SHrQHrOLWL� EHrUKDUDS� GDSDW�PHrPEHrULNDQ�

PDQIDDW��� 

�� %DJL�3HrQX rOLV 

3HrQHrOLWL�EHrUKDUDS�DJDU�ULVHrW�\DQJ�GLODNXrNDQ�GDSDW�PHrPSHrUGDODP�ZDZDVDQ�

NHrLOPXrDQ� \DQJ� GLSHrUROHrK� SDGD� SHrUNXrOLDKDQ� PHrQJHrQDL� ODSRUDQ� NHrXrDQJDQ�

HrPLWHrQ� GL� SDVDU�PRGDO�� WHrUXrWDPD�PHrQJHrQDL� NHrELMDNDQ� GLYLGHrQ� GDQ� IDNWRU�

\DQJ�PHrPSHrQJDUXrKL� VHrKLQJJD�SHrQHrOLWL� GDSDW� EHrUEDJL� VHrGLNLW� SHrQJHrWDKXrDQ�

WHrUVHrEXrW�NHrSDGD�PDV\DUDNDW�OXrDV� 

�� %DJL�HrPLWHrQ 

3HrQHrOLWL� EHrUKDUDS� VWXrGL� LQL� GDSD\� GLJXrQDNDQ� VHrEDJDL� DFXrDQ� SHrUWLPEDQJDQ�

XrQWXrN�NRUSRUDVL�\DQJ�EHrUNDLWDQ�GHrQJDQ�SHrQJHrORODDQ�NHrXrDQJDQ��NKXrVXrVQ\D�



ϴ 
 

 

OHrYHrUDJHr�� OLNXrLGLWDV�� GDQ� SURILWDELOLWDV� GDODP� NDLWDQQ\D� GHrQJDQ� NHrELMDNDQ�

SHrPEDJLDQ�GLYLGHrQ�NHrSDGD�LQYHrVWRU� 

�� %DJL�,QYHrVWRU 

SHrQHrOLWLDQ� LQL� GLKDUDSNDQ DNDQ� PHrPEDQWXr� LQYHrVWRU� PHrPSHrUWLPEDQJNDQ�

NHrELMDNDQ� OHrYHrUDJHr�� OLNXrLGLWDV�� SURILWDELOLWDV�� GDQ� GLYLGHrQ� VHrEHrOXrP�

EHrULQYHrVWDVL�GL�SDVDU�PRGDO� 

�� %DJL�SHrQHrOLWL�ODLQ 

'LKDUDSNDQ� SHrQHrOLWLDQ� LQL� DNDQ� PHrPEHrULNDQ� UHrIHrUHrQVL� \DQJ� GDSDW�
PHrQGXrNX rQJ�WHrRUL�SHrQHrOLWL� ODLQ�WHrQWDQJ�EDJDLPDQD� OLNXrLGLWDV�� OHrYHrUDJHr��GDQ�
SHrUDQ�SURILWDELOLWDV�GDODP�NHrELMDNDQ�GLYLGHrQ�� 

 

 

 

 

 

 

 

 

 

 

 


