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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis determinan
nilai perusahaan pada perusahaan dalam Indeks IDX ESG Leaders
periode 2019-2023. Populasi penelitian ini adalah 927 perusahaan yang
tercatat di BEI. Sampel penelitian ini terdiri dari 15 perusahaan yang dipilih
melalui purposive sampling dengan 5 tahun pengamatan sehingga jumlah
observasi adalah 75. Teknik analisis data menggunakan Structural
Equation Model (SEM)-Partial Least Square (PLS) dibantu dengan
program Smart-PLS 3.0. Hasil penelitian ini menunjukkan bahwa agency
cost berpengaruh terhadap nilai perusahaan sedangkan ESG disclosure
dan financial distress tidak berpengaruh terhadap nilai perusahaan.
Penelitian ini juga menguji pengaruh ESG, financial distress, dan agency
cost terhadap nilai perusahaan yang dimoderasi oleh profitabilitas.
Hasilnya menunjukkan bahwa profitabilitas mampu memoderasi pengaruh
ESG disclosure dan agency cost terhadap nilai perusahaan, namun
profitabilitas tidak mampu memoderasi pengaruh financial distress
terhadap nilai perusahaan.

Kata Kunci: Nilai Perusahaan, ESG Disclosure, Financial Distress,
Agency Cost, Profitabilitas



ABSTRACT

This research aims to test and analyze the determinants of
company value in companies in the IDX ESG Leaders Index for the 2019-
2023 period. The population of this research is 927 companies listed on
the IDX. The sample for this research consisted of 15 companies selected
through purposive sampling with 5 years of observation so that the
number of observations was 75. The data analysis technique used
Structural Equation Model (SEM)-Partial Least Square (PLS) assisted by
the Smart-PLS 3.0 program. The results of this research show that agency
costs have an effect on company value, while ESG disclosure and
financial distress have no effect on company value. This research also
tests the influence of ESG, financial distress, and agency costs on
company value which is moderated by profitability. The results show that
profitability is able to moderate the influence of ESG disclosure and
agency costs on company value, but profitability is not able fto moderate
the influence of financial distress on company value.

Keywords: Firm Value, ESG Disclosure, Financial Distress, Agency Cost,
Profitability
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