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FRAUDULENT FINANCIAL STATEMENT DALAM PANDANGAN TEORI 

FRAUD HEXAGON PADA PERUSAHAAN SEKTOR INFRASTRUKTUR 

YANG TERDAFTAR DI BURSA EFEK INDONESIA TAHUN 2018-2022 

Isna Yuni Rahayu 

Abstrak 

 Penelitian ini bertujuan untuk mengetahui pengaruh teori fraud hexagon 

meliputi tekanan yang diproksikan dengan financial target, peluang diproksikan 

dengan ineffective monitoring, rasionalisasi diproksikan dengan change in auditor, 

kemampuan diproksikan dengan change in director, ego diproksikan dengan CEO 

duality, dan kolusi diproksikan dengan state-owned enterprises terhadap fraudulent 

financial statement. Fraudulent financial statement diukur menggunakan F-Score 

Model. Penelitian ini menggunakan metode kuantitatif dengan objek perusahaan 

sektor infrastruktur yang terdaftar di Bursa Efek Indonesia tahun 2018-2022. 

Pengambilan sampel menggunakan teknik nonprobability sampling dengan metode 

purposive sampling, sehingga diperoleh 80 sampel penelitian. Hasil penelitian 

menunjukkan bahwa target financial dan state-owned enterprises berpengaruh 

terhadap fraudulent financial target, sedangkan ineffective monitoring, change in 

auditor, change in director, dan CEO duality tidak berpengaruh terhadap fraudulent 

financial statement. Penelitian ini memiliki kebaruan yaitu state-owned enterprises 

berpengaruh negatif terhadap fraudulent financial statement.  

Kata Kunci: Fraud, Fraud Hexagon Theory, Fraudulent Financial Statement. 
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FRAUDULENT FINANCIAL STATEMENTS FROM THE VIEW OF 

HEXAGON FRAUD THEORY IN INFRASTRUCTURE SECTOR 

COMPANIES LISTED ON THE INDONESIAN STOCK EXCHANGE 2018-

2022 

Isna Yuni Rahayu 

Abstract 

This study aims to determine the effect of the fraud hexagon theory including 

pressure proxied by financial targets, opportunities proxied by ineffective 

monitoring, rationalization proxied by change in auditors, capabilities proxied by 

change in directors, ego proxied by CEO duality, and collusion proxied by state-

owned enterprises on fraudulent financial statements. Fraudulent financial 

statements are measured using the F-Score Model. This study uses a quantitative 

method with the object of infrastructure sector companies listed on the Indonesia 

Stock Exchange in 2018-2022. Sampling uses a nonprobability sampling technique 

with a purposive sampling method, so that 80 research samples are obtained. The 

results of the study indicate that financial targets and state-owned enterprises have 

an effect on fraudulent financial targets, while ineffective monitoring, change in 

auditors, change in directors, and CEO duality do not affect fraudulent financial 

statements. This study has a novelty, namely that state-owned enterprises have a 

negative effect on fraudulent financial statements. 

Keywords: Fraud, Fraud Hexagon Theory, Fraudulent Financial Statement. 

 


