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ABSTRAK 
  

Penelitian ini bertujuan untuk mengevaluasi dan menguji peran mediasi 

ROE dalam hubungan antara inflasi dan DER terhadap harga saham. Purposive 

sampling digunakan bersama dengan metodologi kuantitatif dalam penelitian ini. 

Terdapat 45 perusahaan yang menjadi sampel dari populasi penelitian, yang terdiri 

dari 25 perusahaan konstruksi subsektor infrastruktur yang terdaftar di Bursa Efek 

Indonesia antara tahun 2018 dan 2022. Analisis Partial Least Square (PLS) 

dilakukan dengan bantuan perangkat lunak SmartPLS 3.0. Dari penelitian ini, tujuh 

kesimpulan utama dapat dibuat, termasuk: Inflasi tidak berpengaruh terhadap ROE, 

DER berpengaruh terhadap ROE, harga saham tidak dipengaruhi oleh inflasi dan 

DER, ROE mempengaruhi harga saham, ROE tidak cukup memediasi hubungan 

antara inflasi dengan harga saham, dan ROE cukup memediasi hubungan antara 

DER dengan harga saham. 

 

Kata Kunci : Inflasi, Debt to Equity Ratio, Harga Saham, Return On Equity. 
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RETURN ON EQUITY MEDIATES INFLATION DAN DEBT TO EQUITY 

RATIO ON STOCK PRICES IN INFRASTRUCTURE COMPANIES IN THE 

CONSTRUCTION SUB-SECTOR LISTED ON THE INDONESIAN STOCK 

EXCHANGE IN 2018-2022 

 

Nadira Querida Dinarzade 

 

ABSTRACT 

 

This study aims to evaluate and test the mediating role of ROE in the 

relationship between inflation and DER on stock prices. Purposive sampling is used 

in conjunction with a quantitative methodology in this investigation. There are 45 

companies in total sampled from the research population, which consists of 25 

infrastructure subsector construction companies registered on the Indonesia Stock 

Exchange between 2018 and 2022. Partial Least Square (PLS) analysis is 

performed with the aid of SmartPLS 3.0 software. From this study, seven key 

conclusions can be made, including: Inflation has no effect on ROE, DER has an 

affects on ROE, stock prices are not affected by inflation and DER, ROE affects 

stock prices, ROE does not sufficiently mediate the relationship between inflation 

and stock prices, and ROE sufficiently mediates the relationship between the DER 

and stock prices. 

 

Keywords : Inflation, Debt to Equity Ratio, Stock Prices, Return On Equity. 

  


