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ABSTRAK

Penelitian ini bertujuan untuk menganalisis dampak dari Program
Peningkatan Modal Dalam Negeri (PMDN), tingkat suku bunga Bank Indonesia
(Bl Rate), dan nilai tukar terhadap Indeks Harga Saham Gabungan (IHSG) di
Indonesia. Metode analisis regresi berganda digunakan untuk menguji hubungan
antara variabel independen (PMDN, BI Rate, dan nilai tukar (kurs)) dengan variabel
dependen Indeks Harga Saham Gabungan (IHSG) selama periode waktu tertentu.
Data yang digunakan dalam penelitian ini diperoleh dari berbagai sumber yang sah
dan relevan. Temuan dari penelitian ini diharapkan dapat memberikan pemahaman
yang lebih baik tentang faktor-faktor yang memengaruhi Indeks Harga Saham
Gabungan (IHSG) di Indonesia, serta memberikan wawasan bagi pembuat
kebijakan untuk meningkatkan iklim investasi. Kesimpulan dan rekomendasi
kebijakan yang diperoleh dari penelitian ini diharapkan dapat memberikan

kontribusi positif bagi pengembangan ekonomi Indonesia dalam jangka panjang.

Kata kunci: PMDN, Investasi, Suku Bunga, Kurs, IHSG
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IMPACT OF DOMESTIC INVESTMENT, BI RATE AND EXCHANGE

RATE ON THE COMBINED STOCK PRICE INDEX IN INDONESIA

Mohammad Naufal Bashor Alfi
Program of Development Economics, Faculty of Economics and Business
East Java "Veteran" National Development University

evonopal@gmail.com

ABSTRACT

This research aims to analyze the impact of the Domestic Capital Increase
Program (PMDN), the Bank Indonesia interest rate (Bl Rate), and the exchange rate
on the Composite Stock Price Index (IHSG) in Indonesia. The multiple regression
analysis method is used to test the relationship between the independent variables
(PMDN, BI Rate, and exchange rate) and the dependent variable Composite Stock
Price Index (IHSG) during a certain time period. The data used in this research was
obtained from various legitimate and relevant sources. It is hoped that the findings
from this research will provide a better understanding of the factors that influence
the Composite Stock Price Index (IHSG) in Indonesia, as well as provide insight
for policy makers to improve the investment climate. It is hoped that the conclusions
and policy recommendations obtained from this research can make a positive

contribution to Indonesia's economic development in the long term.

Keywords: Domestic Investment, Investment, Interest Rates, Exchange
Rate, IDX Composite
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