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INTISARI 

UNIVERSITAS PEMBANGUNAN NASIONAL “VETERAN” JAWA TIMUR 

FAKULTAS HUKUM 

 Nama Mahasiswi    : Maria Zahwa Khoirunnisa 

 NPM         : 20071010094 

 Tempat, Tanggal Lahir : Surabaya, 29 Maret 2001 

Program Studi    : Hukum 

 Judul Skripsi     : 

UPAYA HUKUM PEMEGANG SAHAM DALAM IMPLIKASI PRAKTIK 

MANIPULASI PASAR SAHAM 

ABSTRAK : Sejak dahulu, Indonesia selalu melakukan berbagai cara untuk 

meningkatkan pembangunan nasional salah satunya dengan kegiatan investasi. 

Investasi dan pasar modal mendapatkan peran yang penting dalam pembangunan 

nasional namun pada kenyataannya sering terjadi praktik pelanggaran dalam pasar 

modal salah satunya adalah manipulasi pasar saham. Penelitian ini bertujuan untuk 

mengetahui upaya hukum yang dapat dilakukan pemegang saham dalam implikasi 

praktik manipulasi pasar saham serta teknis ganti rugi yang dapat dilakukan. 

Penelitian ini menggunakan  metode penelitian hukum normatif dengan pendekatan 

undang-undang serta pendekatan konseptual. Sumber data yang diperoleh dari 

peraturan perundang-undangan, buku, jurnal, serta literatur lain yang berkaitan 

dengan topik. Penelitian ini menggunakan studi kepustakaan sebagai teknik 

pengumpulan data serta menggunakan metode analisis data yang bersifat kualitatif. 

Hasil dari penelitian dapat disimpulkan bahwa terdapat beberapa mekanisme 

transaksi di pasar modal yang  dapat terjadinya manipulasi pasar saham. Tindakan 

manipulasi pasar saham telah memenuhi unsur-unsur perbuatan melawan hukum 

dalam Kitab Undang-Undang Hukum Perdata sehingga upaya hukum yang dapat 

dilakukan oleh para pemodal yang dirugikan dapat melalui litigasi serta non-litigasi. 

Teknis ganti rugi yang dapat dilakukan dibagi menjadi dua yaitu melalui Indonesia 

SIPF serta melalui eksekusi apabila sengketa diselesaikan melalui pengadilan.  

Kata kunci: manipulasi, pasar saham, implikasi.  

Abstract: Investing in stocks is one of many activities that can contribute in national 

development, and the stock market have a critical role for said development. But in 

reality, violations often occur, one of which is stock market manipulation. This 

research is focused more towards knowing what legal efforts are available to 

shareholders with the implication of said violation, and what compensation can the 

shareholders get from the case. This research uses the normative approach method 

using conceptual and law approach. The sources cited in this article are sourced 

from the currently effective law, books, journals, and other literatures, as cited in 

the reference page. The data analysis method used is qualitative analysis, and the 

conclusion that can be taken from the data available to the writer currently is the 
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act of stock market manipulation fulfills the criteria of a violation of law based on 

Indonesia Private Law, which means legal actions can be taken by shareholders 

that are disadvantaged through litigation and non-litigation. The technical aspect 

of the compensation can be divided into two, which is through the Indonesian SIPF, 

and through execution, if the said dispute is resolved in court. 

Keywords: Manipulation; stock market; implication.



 

 

x 

 

DAFTAR ISI 

HALAMAN PERSETUJUAN ............................................................................. ii 

HALAMAN REVISI ............................................................................................ iii 

HALAMAN PENGESAHAN .............................................................................. iv 

PERNYATAAN ORIGINALITAS ...................................................................... v 

KATA PENGANTAR .......................................................................................... vi 

INTISARI ........................................................................................................... viii 

DAFTAR ISI .......................................................................................................... x 

DAFTAR TABEL .............................................................................................. xiii 

DAFTAR BAGAN .............................................................................................. xiv 

DAFTAR LAMPIRAN ....................................................................................... xv 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang ........................................................................................ 1 

1.2 Rumusan Masalah ................................................................................... 9 

1.3 Tujuan Penelitian .................................................................................... 9 

1.4 Manfaat Penelitian .................................................................................. 9 

1.5 Tinjauan Pustaka ................................................................................... 10 

1.5.1 Tinjauan Umum Saham..................................................................... 10 

1.5.1.1 Definisi Saham ...................................................................... 10 

1.5.1.2 Jenis-Jenis Saham ................................................................. 11 



xi 

 

 

 

1.5.1.3 Hak serta Kewajiban Pemegang Saham ................................ 13 

1.5.2 Tinjauan Umum Pasar Modal ........................................................... 16 

1.5.2.1 Definisi Pasar Modal ............................................................. 16 

1.5.2.2 Jenis Pasar Modal .................................................................. 21 

1.5.2.3 Pihak-pihak dalam Pasar Modal............................................ 23 

1.5.2.4 Instrumen Pasar Modal ......................................................... 31 

1.5.2.5 Bentuk Pelanggaran serta Kejahatan Pasar Modal................ 32 

1.6 Metodologi Penelitian ........................................................................... 36 

1.6.1 Jenis serta pendekatan sumber .......................................................... 36 

1.6.2 Sumber bahan hukum ........................................................................ 37 

1.6.3 Teknik Pengumpulan Data ................................................................ 38 

1.6.4 Metode analisis data .......................................................................... 38 

1.6.5 Sistematika Penulisan ....................................................................... 39 

1.6.6 Jadwal Penelitian ............................................................................... 40 

BAB II PELAKSANAAN UPAYA HUKUM BAGI PEMEGANG SAHAM 

YANG DIRUGIKAN KARENA PRAKTIK MANIPULASI PASAR SAHAM

 41 

2.1 Mekanisme Terjadinya Manipulasi Pasar Saham ................................. 41 

2.2 Upaya Hukum Yang Dapat Dilakukan Pemegang Saham Pada 

Manipulasi Pasar Saham ................................................................................... 45 



xii 

 

 

 

BAB III BENTUK GANTI RUGI OLEH PERUSAHAAN EFEK BAGI 

PEMEGANG SAHAM YANG DIRUGIKAN .................................................. 60 

3.1 Dasar Hukum Pelaksanaan Ganti Rugi Bagi Pemegang Saham Yang 

Dirugikan ........................................................................................................... 60 

3.2 Teknis Pelaksanaan Ganti Rugi Bagi Pemegang Saham Yang Dirugikan

 63 

BAB IV PENUTUP ............................................................................................. 73 

4.1 Simpulan ............................................................................................... 73 

4.2 Saran ...................................................................................................... 73 

DAFTAR PUSTAKA .......................................................................................... 75 

LAMPIRAN ......................................................................................................... 79 

 

 

  



xiii 

 

 

 

DAFTAR TABEL 

Tabel 1: Tabel novelty kebaharuan ......................................................................... 8 

Tabel 2: Tabel Jadwal Penelitian .......................................................................... 40 

 

  



xiv 

 

 

 

DAFTAR BAGAN 

Bagan 1:Tahapan Proses Ganti Rugi Melalui Indonesia SIPF ............................. 66 

Bagan 2: Tahapan proses eksekusi melalui pengadilan negeri ............................. 70 

 

 

  



xv 

 

 

 

DAFTAR LAMPIRAN 

Lampiran 1: Surat Penugasan Dosen Pembimbing Skripsi................................... 79 

Lampiran 2: Form Pengajuan Judul Proposal Skripsi ........................................... 80 

Lampiran 3: Kartu Bimbingan .............................................................................. 81 

Lampiran 4: Transkrip Sementara ......................................................................... 83 

Lampiran 5: Kartu Rencana Studi Semester 8 ...................................................... 84 

Lampiran 6: Bukti Penyerahan Laporan Magang ................................................. 85 

Lampiran 7: Bukti Penyerahan Propsoal Skripsi .................................................. 86 

Lampiran 8: Sertifikat Seminar Nasional .............................................................. 87 

Lampiran 9: Bukti Pembayaran UKT Semester 8 ................................................ 89 

Lampiran 10: Nilai Skor EPT ............................................................................... 90 

Lampiran 11: Cek Plagiasi Turnitin Skripsi ......................................................... 91 

Lampiran 12: Lembar Revisi I .............................................................................. 93 

Lampiran 13: Lembar Revisi II ............................................................................. 94 

Lampiran 14: Lembar Revisi III ........................................................................... 95 

  


	SKRIPSI AFTER SEMHAS PALING FIX AMIN.pdf
	SKRIPSI UTK REPO.pdf
	Binder1.pdf
	SKRIPSI AFTER SEMHAS REPLACE BURN.pdf
	originalitas
	scan skripsi halaman timbul

	lampiran stempel dan ttd




