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GROWTH OPPORTUNITY TERHADAP VOLATILITAS HARGA SAHAM 

(STUDI EMPIRIS PERUSAHAAN SEKTOR ENERGI YANG 

TERDAFTAR DI BEI TAHUN 2019 - 2022) 

MARSELLA KHAIRIYAH 

ABSTRAK 

          Penelitian dilakukan dengan tujuan menemukan pengaruh kinerja keuangan, 

earning volatility, dan growth opportunity pada volatilitas harga saham. Penelitian 

ini didasarkan pada analisis laporan keuangan tahunan perusahaan energi di BEI 

selama kurun waktu 2019-2022. Dalam penelitian ini, 18 perusahaan dipilih 

dengan teknik purposive sampling, menghasilkan 72 sampel observasi. Hipotesis 

penelitian ini diverifikasi melalui analisis regresi linear berganda dengan bantuan 

program SPSS versi 26. Penelitian ini mengemukakan bhawa kinerja keuangan 

berdampak negatif dan growth opportunity berdampak positif pada volatilitas harga 

saham. Namun, earning volatility tidak berdampak pada volatilitas harga saham. 

 

Kata Kunci: Kinerja Keuangan, Earning Volatility, Volatilitas Harga Saham, dan 

Growth Opportunity. 
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(STUDI EMPIRIS PERUSAHAAN SEKTOR ENERGI YANG 

TERDAFTAR DI BEI TAHUN 2019 - 2022) 

MARSELLA KHAIRIYAH 

ABSTRACT 

          This research was conducted with the aim of determining the influence of 

financial performance, earnings volatility and growth opportunity on stock price 

volatility. This research uses secondary data in the form of annual reports from 

energy sector companies listed on the Indonesia Stock Exchange (BEI) during the 

2019-2022 period as research objects. Sample selection was carried out using a 

purposive sampling technique which resulted in 18 companies with a total of 72 

sample observations. This research uses multiple linear regression analysis to test 

hypotheses with the help of the SPSS version 26 program. The results of the 

research show that financial performance has a negative effect and growth 

opportunity has a positive effect on stock price volatility. Meanwhile, earnings 

volatility has no effect on stock price volatility. 

 
Keywords : Stock Price Volatility, Financial Performance, Earning Volatility, and 

Growth Opportunity 

 

   


