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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui apakah nilai tukar Rupiah, tingkat 

suku bunga, Return on Equity (ROE) dan Debt to Equity Ratio (DER) 

mempengaruhi harga saham perusahaan IDX30 tahun 2014 hingga 2022. Populasi 

penelitian ini adalah perusahaan yang terdaftar di indeks IDX30 rentang waktu 

2014 – 2022. Metode pengambilan sampel dengan purposive sampling, terpilih 14 

emiten yang dijadikan sampel penelitian. Studi ini menggunakan data sekunder 

dengan teknik dokumentasi untuk pengumpulan data. Analisis data berupa metode 

regresi data panel melalui alat olah statistik Eviews 10.0. Temuan dalam penelitian 

ini secara parsial menjelaskan bahwa variabel Nilai Tukar Rupiah dan ROE 

berpengaruh positif signifikan pada harga saham, variabel DER berpengaruh 

negatif signifikan pada harga saham, sedangkan suku bunga tidak berpengaruh pada 

harga saham. Kurs Rupiah, tingkat suku bunga, ROE dan DER mempengaruhi 

harga saham secara simultan. Berdasarkan uji koefisien determinasi (R2), 

didapatkan adjusted R-Squared senilai 0.832834 yang artinya kurs Rupiah, tingkat 

suku bunga, ROE dan DER dapat menjelaskan harga saham 83,2834 %, 16,7166 % 

sisanya dipengaruhi variabel di luar studi yang dilakukan. 

Kata Kunci : Harga Saham, IDX30, Kurs Rupiah, Suku Bunga, Return on Equity 

(ROE), Debt to Equity Ratio (DER) 
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ABSTRACT 

This research aims to find out whether the Rupiah exchange rate, interest 

rates, Return on Equity (ROE) and Debt to Equity Ratio (DER) influence the share 

prices of IDX30 companies from 2014 to 2022. The population of this research is 

companies listed on the IDX30 index over a period of time. 2014 – 2022. The 

sampling method was purposive sampling, 14 issuers were selected as research 

samples. This study uses secondary data with documentation techniques for data 

collection. Data analysis took the form of a panel data regression method using the 

Eviews 10.0 statistical processing tool. The findings in this research partially 

explain that the Rupiah Exchange Rate and ROE variables have a significant 

positive effect on stock prices, the DER variable has a significant negative effect on 

stock prices, while interest rates have no effect on stock prices. The Rupiah 

exchange rate, interest rates, ROE and DER influence stock prices simultaneously. 

Based on the coefficient of determination test (R2), the adjusted R-Squared value is 

0.832834, which means that the Rupiah exchange rate, interest rates, ROE and 

DER can explain 83.2834% of stock prices, the remaining 16.7166% is influenced 

by variables outside the study conducted. 

Keywords : Stock Prices, IDX30, Rupiah Exchange Rate, Interest Rates, Return 

on Equity (ROE), Debt to Equity Ratio (DER)  
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