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ABSTRAK

Revitalisasi pasar tradisional dilakukan guna meningkatkan pertumbuhan ekonomi.
Untuk mewujudkan proyek tersebut diperlukan investasi yang cukup besar sehingga
perlu dilakukan analisis kelayakan investasi. Tujuan dari analisis kelayakan ini adalah
untuk menentukan profitabilitas suatu investasi dengan hasil berupa keputusan layak
atau tidak. Penelitian ini meninjau aspek finansial dengan menggunakan parameter Net
Present Value (NPV), Internal Rate of Return (IRR), Benefit-Cost Ratio (BCR), dan
Payback Period (PP). Kemudian dilakukan analisis sensitivitas tarif retribusi kios dan
los terhadap nilai Net Present Value (NPV) dan Payback Period (PP). Berdasarkan
analisis perhitungan, diperoleh nilai Net Present Value (NPV) selama masa ekomonis
sebesar -8.596.409.255, IRR sebesar 2,746%, dan BCR sebesar 0,6885. Analisis
Payback Period menunjukkan bahwa modal yang dikeluarkan tidak akan kembali.
Berdasarkan hasil analisis, revitalisasi Pasar Sentul Yogyakarta tergolong tidak layak
untuk dilaksanakan dari sudut pandang finansial. Hasil sensitivitas tarif retribusi kios
dan los terhadap nilai NPV menunjukkan bahwa revitalisasi akan menjadi layak
apabila tarif retribusi kios dan los dinaikkan minimal 68,31%.

Kata Kunci: Studi kelayakan, investasi, Net Present Value (NPV), Internal Rate of
Return (IRR), Benefit-Cost Ratio (BCR).

ABSTRACT

Revitalization of traditional markets is carried out to increase economic growth. To
realize this project, a fairly large investment is required, so an investment feasibility
analysis needs to be carried out. Feasibility analysis The purpose of this feasibility
analysis is to determine the profitability of an investment with the result being a
decision whether it is feasible or not. This research reviews financial aspects using
the parameters Net Present Value (NPV), Internal Rate of Return (IRR), Benefit-Cost
Ratio (BCR), and Payback Period (PP). Then a sensitivity analysis of kiosk levy rates
and losses was carried out on the Net Present Value (NPV) and Payback Period (PP)
values. The calculation shows the Net Present Value (NPV) value obtained during the
economic period was -8,596,409,255, the IRR was 2.746%, and the BCR was 0.6885.
Payback Period analysis shows that the capital spent will not be returned. Based on
the value of the analysis, the revitalization of Yogyakarta Sentul Market is classified
as not feasible from the financial side. The sensitivity of kiosk levy rates and losses
to the NPV value show that revitalization will be feasible if the kiosk levy rates and
accumulated losses are at least 68.31%.

Key Words: Feasibility study, investment, Net Present Value (NPV), Internal Rate of
Return (IRR), Benefit-Cost Ratio (BCR).
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