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ABSTRAK 

MOHAMMAD RIZKY AXELL PUTRANTO, PENGARUH STRAITS 

TIMES INDEX (STI), HARGA EMAS DUNIA, DAN INFLASI TERHADAP 

INDEKS HARGA SAHAM GABUNGAN (IHSG) DI BURSA EFEK 

INDONESIA PERIODE 2018 – 2023 

Indeks Harga Saham Gabungan (IHSG) merupakan indeks yang 

mencerminkan pergerakan dari semua saham yang ada di lantai bursa dan 

terdaftar di Bursa Efek Indonesia. IHSG sering digunakan oleh para investor baik 

lokal maupun asing sebagai acuan dalam berinvestasi di pasar saham Indonesia. 

Namun, pergerakan IHSG dapat dipengaruhi berbagai faktor seperti Straits Times 

Index (STI), harga emas dunia, dan inflasi. Penelitian ini bertujuan untuk 

mengetahui dan menganalisis pengaruh Straits Times Index (STI), harga emas 

dunia, dan inflasi terhadap Indeks Harga Saham Gabungan (IHSG) di Bursa Efek 

Indonesia periode 2018  –  2023. Populasi pada penelitian ini, yaitu data time 

series selama 60 bulan dari pergerakan harga IHSG di Bursa Efek Indonesia 

periode Juli 2018 – Juni 2023. Sehingga didapatkan sampel berjumlah 60 

menggunakan sampel jenuh. Metode penelitian yang digunakan, yaitu regresi 

linear berganda dengan memasukkan uji asumsi klasik dan koefisien determinasi 

dengan bantuan SPSS 25. Hasil penelitian ini menunjukkan bahwa secara 

simultan Straits Times Index (STI), Harga Emas Dunia, dan Inflasi secara simultan 

berpengaruh signifikan terhadap Indeks Harga Saham Gabungan (IHSG) di Bursa 

Efek Indonesia periode 2018 – 2023. Berdasarkan hasil uji t, Straits Times Index 

(STI), harga emas dunia, dan inflasi secara parsial berpengaruh positif dan 

signifikan terhadap Indeks Harga Saham Gabungan (IHSG) di Bursa Efek 

Indonesia periode 2018 – 2023. 

Kata kunci: Straits Times Index (STI), Harga Emas Dunia, Inflasi, IHSG 
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ABSTRACT 

MOHAMMAD RIZKY AXELL PUTRANTO, THE INFLUENCE OF THE 

STRAITS TIMES INDEX (STI), WORLD GOLD PRICES, AND INFLATION 

ON INDONESIA COMPOSITE INDEX (ICI) ON THE INDONESIAN STOCK 

EXCHANGE FOR THE PERIOD OF 2018 – 2023 

The Indonesia Composite Index (ICI) is an index that reflects the 

movement of all shares on the stock exchange floor and listed on the Indonesia 

Stock Exchange. ICI is often used by both local and foreign investors as a 

reference for investors in the Indonesian stock market. However, ICI movements 

can be influenced by various factors such as the Straits Times Index (STI), world 

gold prices and inflation. This research aims to determine and analyze the 

influence of the Straits Times Index (STI), world gold prices, and inflation on the 

Indonesia Composite Index (ICI) on the Indonesia Stock Exchange for the period 

2018 - 2023. The population in this study is time series data for 60 months from 

the ICI price movement on the Indonesia Stock Exchange for the period July 2018 

– June 2023. So, a sample of 60 was obtained using a saturated sampling. The 

research method used is multiple linear regression by including classical 

assumption tests and coefficients of determination with the help of SPSS 25. The 

results of this research show that the Straits Times Index (STI), World Gold Prices 

and Inflation simultaneously have a significant effect on the Indonesia Composite 

Index. (ICI) on the Indonesia Stock Exchange for the period 2018 – 2023. Based 

on the results of the t test, the Straits Times Index (STI), world gold prices and 

inflation partially have a positive and significant effect on the Indonesia 

Composite Index (ICI) on the Indonesia Stock Exchange for the 2018 period – 

2023. 

Keywords: Straits Times Index (STI), World Gold Prices, Inflation, ICI  


