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Pengaruh Likuiditas Dan Leverage Terhadap Agresivitas Pajak Barang Konsumsi 

Sub Sector Makanan Dan Minuman di Bursa Efek Indonesia 

Muhammad Endin Alfin 

Universitas Pembangunan Nasional “Veteran” Jawa Timur 

ABSTRAK 

Fenomena agresivitas pajak mengenai perusahaan yang bergerak di bidang jasa 

kesehatan terafiliasi perusahaan di Singapura, yakni PT RNI yang sudah terdaftar 

sebagai perseroan terbatas namun dari segi permodalan, perusahaan tersebut 

menggantungkan hidup dari hutang afiliasi. Artinya, pemilik di Singapura 

memberikan pinjaman kepada RNI di Indonesia. Karena modalnya dimasukkan 

sebagai hutang yang mengurangi pajak, RNI terhindar dari kewajiban. Laporan 

keuangannya tercatat kerugian sehingga tidak ada pajak yang masuk ke negara. 

Laporan keuangan RNI 2014, tercatat hutang sebesar Rp 20,4 miliar dengan omzet 

perusahaan Rp 2,178 miliar. Terdapat kerugian ditahan pada laporan tahun yang 

sama senilai Rp 26,12 miliar. Berdasarkan segi laporan keuangan ini sudah tidak 

logis sehingga Kanwil DJP Khusus melakukan pemeriksaan. Modus lain yang 

dilakukan PT RNI yaitu memanfaatkan Peraturan Pemerintah 46/2013 tentang 

Pajak Penghasilan khusus UMKM, dengan tarif PPh final 1 persen. Penelitian ini 

bertujuan untuk mendapatkan bukti empiris pengaruh likuiditas dan leverage 

terhadap agresivitas pajak. Objek yang digunakan adalah 11 perusahaan disektor 

aneka industri yang terdaftar di Bursa Efek Indonesia tahun 2016 – 2020 yang 

dipilih dengan purposive sampling. Teknik analisis untuk penelitian ini 

menggunakan analisis regresi linier berganda. Berdasarkan analisis data, 

didapatkan hasil bahwa likuiditas secara statistik tidak berpengaruh signifikan 

terhadap agresivitas pajak dan leverage secara statistik tidak berpengaruh signifikan 

terhadap agresivitas pajak. 

 

Kata kunci: Likuiditas, Leverage, Agresivitas Pajak 
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Effect of Liquidity and Leverage on Tax Aggressiveness of Food and Beverage 

Sub-Sector Consumer Goods on the Indonesia Stock Exchange 

Muhammad Endin Alfin 

East Java “Veteran” National Development University 

ABSTRACT 

The phenomenon of tax aggressiveness regarding companies operating in the 

health services sector is affiliated with companies in Singapore, namely PT RNI 

which has been registered as a limited liability company but in terms of capital, the 

company relies on affiliate debt for a living. This means that owners in Singapore 

provide loans to RNI in Indonesia. Because its capital is included as tax-deductible 

debt, RNI avoids liability. The financial statements recorded a loss so that no taxes 

went into the state. RNI 2014 financial report, recorded debt of Rp 20.4 billion with 

a company turnover of Rp 2.178 billion. There was a retained loss in the same 

year's report amounting to Rp. 26.12 billion. Based on the financial statements, this 

is no longer logical, so the Special DJP Regional Office conducts an examination. 

Another method used by PT RNI is to utilize Government Regulation 46/2013 on 

Income Tax specifically for MSMEs, with a final income tax rate of 1 percent. This 

study aims to obtain empirical evidence of the effect of liquidity and leverage on 

tax aggressiveness. The objects used are 11 companies in various industrial sectors 

listed on the Indonesia Stock Exchange in 2016 – 2020 which were selected by 

purposive sampling. The analysis technique for this research uses multiple linear 

regression analysis. Based on data analysis, it was found that liquidity had no 

statistically significant effect on tax aggressiveness and leverage had no 

statistically significant effect on tax aggressiveness. 
 
Keywords: Liquidity, Leverage, Tax Aggressiv 


