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ABSTRAK 

AFRITA RAHMAYANTI, 18042010086, PENGARUH INFLASI, SUKU 

BUNGA, DAN NILAI TUKAR RUPIAH TERHADAP HARGA SAHAM 

PERUSAHAAN SUB SEKTOR PERBANKAN YANG TERDAFTAR DI 

BURSA EFEK INDONESIA  

 

Penelitian ini bertujuan untuk menguji pengaruh secara simultan dan 

parsial Inflasi, Suku Bunga, dan Nilai Tukar Rupiah terhadap harga saham 

perusahaan sub sektor perbankan yang terdaftar di Bursa Efek Indonesia. Jenis 

penelitian ini merupakan penelitian kuantitatif dan menggunakan data sekunder. 

Jumlah populasi sebanyak 20 perusahaan sub sektor perbankan yang 

menggunakan data time series dimulai dari bulan Januari 2016 hingga Oktober 

2021 dengan metode teknik sampling jenuh. Teknik analisis yang digunakan yaitu 

teknik analisis linier berganda. Uji hipotesis dengan uji F dan uji T. Hasil 

penelitian secara simultan (uji F) diketahui bahwa Inflasi, Suku Bunga, dan Nilai 

Tukar Rupiah berpengaruh signifikan terhadap harga saham perusahaan sub 

sektor perbankan. Secara parsial (uji T) Inflasi tidak berpengaruh terhadap harga 

saham perusahaan sub sektor perbankan. Suku Bunga berpengaruh negatif 

signifikan terhadap harga saham perusahaan sub sektor perbankan. Sedangkan 

Nilai Tukar Rupiah berpengaruh positif signifikan terhadap harga saham 

perusahaan sub sektor perbankan.  

 

Kata Kunci : Inflasi, Suku Bunga, Nilai Tukar Rupiah, Harga Saham 
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ABSTRACT 

AFRITA RAHMAYANTI, 18042010086, THE EFFECT OF INFLATION, 

INTEREST RATES, AND RUPIAH EXCHANGE RATES ON SHARE 

PRICES OF BANKING SUB-SECTOR COMPANIES LISTED ON THE 

INDONESIA STOCK EXCHANGE 

 

This study aims to examine the simultaneous and partial effect of Inflation, 

Interest Rate, and Rupiah Exchange Rate on stock prices of companies listed in 

the banking sub-sector on the Indonesia Stock Exchange. This type of research is 

quantitative research and uses secondary data. The total population is 20 banking 

sub-sector companies that use time-series data starting from January 2016 to 

October 2021 with the saturated sampling technique method. The analysis 

technique used is the multiple linear analysis techniques. Test the hypothesis with 

the F-test and T-test. The results of the simultaneous research (F-test) are known 

that inflation, interest rates, and the rupiah exchange rate have a significant effect 

on the stock prices of companies in the banking sub-sector. Partially (T-test) 

Inflation does not affect the stock prices of companies in the banking sub-sector. 

Interest rates have a significant negative effect on the stock prices of companies 

in the banking sub-sector. Meanwhile, the Rupiah Exchange Rate has a 

significant positive effect on the stock prices of companies in the banking sub-

sector. 

 

Keywords: Inflation, Interest Rate, Rupiah Exchange Rate, Stock Price 
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