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ABSTRAK  

 

ARDY KURNIAWAN, 18042010130, Pengaruh Inflasi, Kurs USD/IDR, dan 

BI-7 Day (Reverse) Repo Rate Terhadap Indeks Saham LQ45  

di Bursa Efek Indonesia (BEI)  

 

 

Saham telah menjadi instrumen investasi yang digemari di era digitalisasi seperti 

saat ini, secara umum investor akan tertarik berinvestasi saham pada emiten yang 

memiliki kondisi fundamental baik. Indeks saham LQ45 merupakan alternatif dari 

IHSG yang memudahkan pelaku pasar atau investor dalam memilih saham-saham 

pilihan. Performa Indeks saham LQ45 tidak selamanya gemilang, banyak berbagai 

faktor yang cenderung mempengaruhi seperti halnya faktor makroekonomi yang 

mana sangat cepat beradaptasi dengan emiten go public sehingga berdampak pada 

terbentuknya harga saham di bursa. Penelitian ini bertujuan untuk mengetahui, dan 

menganalisis pengaruh Inflasi Kurs USD/IDR dan BI-7 Day (Reverse) Repo Rate 

terhadap Indeks Saham LQ45 di Bursa Efek Indonesia (BEI). Populasi terdiri dari 

data time series selama 55 bulan yakni periode Januari 2017-Juli 2021. 

Pengambilan sampel menggunakan non probability sampling dengan teknik sampel 

jenuh dimana seluruh anggota populasi dijadikan sampel. Data sekunder dianalisis 

menggunakan teknik analisis regresi linier berganda dengan didukung software 

SPSS 25. Uji hipotesis dilakukan menggunakan uji F dan uji T. Berdasarkan hasil 

uji F (simultan) didapatkan hasil bahwa inflasi, kurs USD/IDR dan BI-7 Day 

(Reverse) Repo Rate berpengaruh signifikan terhadap indeks saham LQ45. Hasil 

uji T (parsial) menunjukkan bahwa inflasi dan BI-7 Day (Reverse) Repo Rate 

berpengaruh positif dan signifikan terhadap indeks saham LQ45 sedangkan kurs 

USD/IDR berpengaruh negatif dan signifikan terhadap indeks saham LQ45. 

 

Kata Kunci : Inflasi, Kurs USD/IDR, BI-7 Day (Reverse) Repo Rate, Indeks    

Saham LQ45 
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ABSTRACT 

 

ARDY KURNIAWAN, 18042010130, The Effect of Inflation, USD/IDR 

Exchange Rate, and BI-7 Day (Reverse) Repo Rate on the LQ45 Stock Index 

on the Indonesia Stock Exchange (IDX) 

  

Stocks have become a popular investment instrument in the current digitalization 

era, in general, investors will be interested in investing in shares of issuers with 

good fundamental conditions. The LQ45 stock index is an alternative to the JCI that 

makes it easier for market participants or investors to choose preferred stocks. The 

performance of the LQ45 stock index is not always brilliant, there are many factors 

that tend to influence it, such as macroeconomic factors which adapt very quickly 

to publicly listed issuers so that it has an impact on the formation of stock prices on 

the stock exchange. This study aims to determine and analyze the effect of USD/IDR 

Exchange Rate Inflation and BI-7 Day (Reverse) Repo Rate on the LQ45 Stock 

Index on the Indonesia Stock Exchange (IDX). The population consists of time 

series for 55 months, namely the period January 2017-July 2021. Sampling uses 

non-probability sampling with a saturated sample technique where all members of 

the population are sampled. Secondary data were analyzed using multiple linear 

regression analysis techniques supported by software SPSS 25 . Hypothesis testing 

was carried out using the F test and T test. The results of the T test (partial) show 

that inflation and the BI-7 Day (Reverse) Repo Rate have a positive and significant 

effect on the LQ45 Stock Index, while the USD/IDR Exchange Rate has a negative 

and significant effect on the LQ45 Stock Index. 

Keywords : Inflation, USD/IDR Exchange Rate, BI-7 Day (Reverse) Repo Rate, 

LQ45 Stock Index 

  

 

 

 

 

 

 

 


