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Abstrak 

Jumlah investor saham yang meningkat jumlahnya dari tahun ke tahun tentunya 

merupakan hal yang bagus bagi pasar modal Indonesia. kenaikan jumlah investor 

ini tentunya harus di imbangi dengan pengetahuan yang baik agar dapat 

meminimalisir risiko kerugian dalam berinvestasi di saham. Salah satunya adalah 

dengan mengetahui nilai wajar suatu saham. Adapun yang menjadi tujuan dalam 

penelitian ini adalah untuk mengetahui nilai wajar emiten yang masuk di Indeks 

LQ45 periode 2017 - 2019 yang telah di hitung dengan menggunakan Dividend 

Discount Model (DDM), Price Earning Ratio (PER), & Price to Book Value 

(PBV) berada dalam kondisi murah, mahal, atau wajar serta pengambilan 

keputusan yang tepat sesuai dengan pedoman penilaian saham. Penelitian ini 

menggunakan metode deskriptif dengan pendekatan kuantitatif serta pegujian 

akurasi dengan Root Mean Square Error (RMSE). Kesimpulan dari penelitian ini 

adalah pengambilan keputusan investasi0yang0tepat dengan membeli0saham0–

saham emiten berikut, diantaranya ADRO, BBNI, BBTN, BMRI, ICBP, INDF, 

PTPP, SMGR, WIKA, & WSKT. Hal ini dikarenakan 10 saham perusahaan 

tersebut rata – rata harganya di nilai undervalued atau murah dan DDM menjadi 

metode penilaian harga yang paling akurat karena memiliki rata – rata nilai RMSE 

terkecil. 

 

Kata Kunci : Pedoman Penilaian Saham, Root Mean Square Error, Dividend 

Discount Model, Price Earning Ratio, dan Price to Book Value. 
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Abstract 

The increasing number of stock investors from year to year is certainly a good 

thing for the Indonesian capital market. This increase in the number of investors 

must of course be balanced with good knowledge in order to minimize the risk of 

loss in investing in stocks. One of them is to know the fair value of a stock. As for 

the purpose of this study was to determine the fair value of issuers included in the 

LQ45 index for the 2017 – 2019 period which has been calculated using Dividend 

Discount.Model (DDM),Price.Earning.Ratio (PER), & Price to.Book.Value.(PBV) 

are in undervalued, overvalued, or fair value conditions and make the right 

decisions in accordance with the guidelines stock valuations. This study uses a 

descriptive method with a quantitive approach as well as testing accuracy with 

Root Mean Square Error (RMSE). The conclusion of this research is that making 

the right invesment decisions by buying shares of the following issuers, including 

ADRO, BBNI, BBTN, BMRI, ICBP, INDF, PTPP, SMGR, WIKA, & WSKT. This is 

because the 10 shares of the company have an average price of undervalued or 

cheap and DDM is the most accurate method of price assessment because it has 

the smallest average RMSE value. 

 

Keywordss: Stock Valuation Guidelines, Root Mean Square Error,.Dividend.Discount 

Model, Price.Earning.Ratio,.and.Price.to.Book.Value.   
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