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Abstrak 

 

Penelitian ini bermaksud untuk menelaah mengenai pengaruh Good Corporate 

Governance (GCG) dengan proksi kepemilikan manajerial, kepemilikan institusional, dan komisaris 

independen terhadap nilai perusahaan dengan profitabilitas sebagai variabel intervening. Jenis 

penelitian ini yaitu penelitian kuantitatif. Perusahaan manufaktur sektor dasar dan kimia yang 

terdapat di Bursa Efek Indonesia dipilih sebagai populasi, yaitu sebanyak 78 perusahaan selama 

periode 2017-2019. Pemilihan sampel digunakan purposive sampling, dan didapatkan sejumlah 21 

perusahaan dengan jumlah 63 data. Path Analysis dengan software SPSS 26 digunakan untuk 

menganalisis data. Penelitian ini memberikan hasil, yaitu kepemilikan institusional dan profitabilitas 

berpengaruh signifikan terhadap nilai perusahaan, sedangkan kepemilikan manajerial dan komisaris 

independen tidak berpengaruh signifikan terhadap nilai perusahaan. Kepemilikan institusional 

berpengaruh signifikan terhadap profitabilitas, sedangkan kepemilikan manajerial dan komisaris 

independen tidak berpengaruh signifikan terhadap profitabilitas. Profitabilitas dengan proksi Return 

On Equity (ROE) tidak mampu menjadi variabel intervening dalam mempengaruhi hubungan Good 

Corporate Governance (GCG) dengan proksi kepemilikan manajerial dan kepemilikan institusional 

terhadap nilai perusahaan, tetapi profitabilitas mampu mempengaruhi hubungan Good Corporate 

Governance (GCG) dengan proksi komisaris independen terhadap nilai perusahaan.  
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Abstract 

 

This research intend to examine the influence of Good Corporate 
Governance (GCG) with the proxy of managerial ownership, institutional 
ownership, and independent commissioners on firm value with profitability as 
intervening variable. This type of research is quantitative research. The basic and 
chemical sector manufacturing companies listed on the Indonesian stock 
exchange were selected as the population, namely 78 companies during the 2017-
2019 period. Selection of the sample used purposive sampling, and obtained as 
many as 21 companies with total of 63 data. Path Analysis with SPSS 26 software 
used to analyze the data. This research gives results, namely institutional 
ownership and profitability have a significant effect on firm value, meanwhile 
managerial ownership and independent commissioners do not have significant 
effect on firm value. Institutional ownership has a significant effect on profitability, 
meanwhile managerial ownership and independent commissioners do not have a 
significant effect on profitability. Profitability with the proxy of Return On Equity 
(ROE) is not able to be an intervening variable in influencing the relationship 
between Good Corporate Governance (GCG) with the proxy of managerial 
ownership and institutional ownership on firm value, but profitability is able to 
influence the relationship of Good Corporate Governance (GCG) with the proxy of 
independent commissioners to firm value. 
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