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ABSTRAK

Indeks Harga Saham Gabungan (IHSG) bisa dibilang sebagai pandangan
pergerakan saham dikarenakan indeks ini mencakup seluruh saham yang terdaftar
di Bursa Efek Indonesia (BEI). Indeks Harga Saham Gabungan (IHSG) dipengaruhi
oleh beberapa faktor, yaitu faktor internal dan eksternal. Penelitian ini bertujuan
untuk mengetahui pengaruh nilai tukar rupiah terhadap US Dollar,BI Rate, Indeks
Dow Jones, dan Indeks Nikkei 225 terhadap Indeks Harga Saham Gabungan
(IHSG) di Bursa Efek Indonesia (BEI) pada periode 2017-2019 dalam periode
bulanan. Data sekunder yang digunakan oleh peneliti diperoleh melalui Website
Bank Indonesia (Bl), Bursa Efek Indonesia (BEI), dan Investing.com. Metode
Penelitian kuantitatif dipakai dengan menggunakan Analisis Regresi Linear
Berganda dengan model Ordinary Least Square (OLS). Tujuan dari penelitian ini
untuk mengetahui apa saja yang mempengaruhi Indeks Harga Saham Gabungan
(IHSG) karena IHSG juga termasuk pandangan perekonomian Indonesia. Dapat
disimpulkan bahwa nilai tukar Rupiah terhadap US Dollar tidak berpengaruh secara
signifikan dikarenakan dilihat dari nilai signifikansinya yaitu 0,079. Variabel Bl
Rate juga belum bisa mempengaruhi IHSG karena mempunayi nilai signifikansi
sebesar 0,541. Indeks Nikkei 225 tidak berpengaruh signifikan terhadap Indeks
Harga Saham Gabungan (IHSG) dikarenakan memiliki nilai signifikansi sebesar
0,550. Sedangkan Indeks Dow Jones berperngaruh signifikan Indeks Harga Saham
Gabungan (IHSG) dengan nilai signifikansi sebesar 0,000 dan menjadi satu-satunya
variabel yang berpengaruh terhadap IHSG.

KKata Kunci: Indeks Harga Saham Gabungan, Nilai tukar , Bl Rate, Indeks Dow
Jones, Indeks Nikkei 22

ABSTRACT

Indonesian Composite Index (ICI) can be considered as a view of stock movements
because this index covers all stocks listed on the Indonesia Stock Exchange (IDX).
The Composite Stock Price Index (JCI) is influenced by several factors, namely
internal and external factors. This study aims to determine the effect of the rupiah
exchange rate on the US Dollar, Bl Rate, Dow Jones Index, and Nikkei 225 Index
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on the Indonesian Composite Index (ICI) on the Indonesia Stock Exchange (IDX)
in the 2017-2019 period in a monthly period. The secondary data used by the
researcher was obtained through the Website of Bank Indonesia (Bl), the Indonesia
Stock Exchange (IDX), and Investing.com. Quantitative research method is used by
using Multiple Linear Regression Analysis with Ordinary Least Square (OLS)
model. The purpose of this study is to find out what influences the Indonesian
Composite Index (ICI) because the ICI also includes the view of the Indonesian
economy. It can be concluded that the exchange rate of the Rupiah against the US
Dollar has no significant effect because it is seen from the significance value of
0.079. The BI Rate variable also has not been able to influence the ICI because it
has a significance value of 0.541. The Nikkei 225 index has no significant effect on
the Indonesian Composite Index (ICl)because it has a significance value of 0.550.
Meanwhile, the Dow Jones Index has a significant effect on Indonesian Composite
Index (ICI) with a significance value of 0.000 and is the only variable that has an
effect on the ICI.

Keywords: composite stock price index; exchange rate; bi rate; dow jones index;
nikkei index 22
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