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ABSTRAK 

 

Penelitian ini dilaksanakan agar diketahuinya pengaruh dari beberapa rasio 

keuangan antara lain Return on Equity (ROE), Debt to Equity Ratio (DER), Net 

Profit Margin (NPM) serta indikator ekonomi makro termasuk inflasi dan kurs 

terhadap harga saham perusahaan food and beverage di triwulan I sampai IV pada 

tahun 2017 hingga di tahun 2019. Sampel penelitian ini ditentukan dengan 

memanfaatkan teknik purposive sampling, sehingga diperoleh PT Delta Djakarta 

Tbk, PT Indofood Sukses Makmur Tbk, PT Multi Bintang Indonesia Tbk, PT 

Nippon Indosari Corpindo Tbk dan PT Siantar Top Tbk sebagai sampel penelitian 

dari 15 perusahaan yang tercatat di BEI dan menjadi populasi penelitian. Dari data 

yang terhimpun dilaksanakan analisis regresi linear berganda dengan memakai 

software IBM SPSS Statistics 26. Dari hasil pengujian ditemukan adanya pengaruh 

debt to equity ratio serta net profit margin terhadap harga saham perusahaan food 

and beverage, sedangkan tidak ditemukan pengaruh return on equity, inflasi serta 

kurs terhadap harga saham perusahaan food and beverage. 

Kata Kunci : Harga Saham, ROE, DER, NPM, Inflasi, Kurs  
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ABSTRACT 

 

 

This study was conducted to determine the effect of several financial ratios 

including Return on Equity (ROE), Debt to Equity Ratio (DER), Net Profit Margin 

(NPM) and macroeconomic indicators including inflation and exchange rates on 

stock prices of food and beverage companies in the first to fourth quarters of 2017 

until 2019. The sample of this study was determined by using purposive sampling 

technique, in order to obtain PT Delta Djakarta Tbk, PT Indofood Sukses Makmur 

Tbk, PT Multi Bintang Indonesia Tbk, PT Nippon Indosari Corpindo Tbk and PT. 

Siantar Top Tbk as research samples from 15 companies listed on the IDX and 

become the research population. From the data collected, multiple linear regression 

analysis was carried out using the IBM SPSS Statistics 26 software. From the test 

results, it was found that there was an effect of debt to equity ratio and net profit 

margin on stock prices of food and beverage companies, while there was no effect 

of return on equity, inflation and exchange rates. on stock prices of food and 

beverage companies. 

Keywords: Stock Prices, ROE, DER, NPM, Inflation, Exchange Rates 
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