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Abstrak 

Tujuan penelitian ini adalah untuk menguji dan menganalisis secara empiris 
pengaruh good corporate governance (kepemilikan institusional dan dewan 
komisaris independen) dan thin capitalization terhadap praktik tax avoidance pada 
perusahaan consumer goods industry yang listing di Bursa Efek Indonesia (BEI) 
selama periode 2015-2019. Sampel penelitian ini adalah 24 perusahaan, sehingga 
total sampel sebanyak 120 sampel yang ditentukan dengan teknik purposive 

sampling. Hasil pengujian menunjukkan kepemilikan institusional tidak memiliki 
pengaruh signifikan terhadap thin capitalization maupun tax avoidance, dewan 
komisaris independen tidak memiliki pengaruh signikan terhadap thin 
capitalization, namun memiliki pengaruh negatif signifikan terhadap tax avoidance. 
Thin capitalization memiliki pengaruh positif signifikan terhadap tax avoidance, 

sementara kepemilikan institusional dan dewan komisaris independen tidak 
memiliki pengaruh signifikan terhadap tax avoidance dengan thin capitalization 

sebagai variabel intervening. 

 

Kata Kunci: Good Corporate Governance, Kepemilikan Institusional, Komisaris 
Independen, Thin Capitalization, Tax Avoidance.  
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Perusahaan Manufaktur Sektor Consumer Goods Industry yang Terdaftar di 
BEI Tahun 2015-2019) 

 
Abstract 

 
The aims of this research is to examine and analyze empirically the influence of 
good corporate governance (institutional ownership and independent board of 
commissioners) and thin capitalization on tax avoidance at consumer goods 
industry companies listed in Indonesia Stock Exchange (BEI) within the period 
2015-2019. Sample in this study are 24 companies, so the total sample is 120 
sample which selected by using purposive sampling technique. This study used 
Structural Equation Modeling Partial Least Square (SEM-PLS) with SmartPLS 3.0 
software to hypothesis examination. The result of this study indicate that 
Institutional ownership has no significant effect on thin capitalization and tax 
avoidance, Independent Board Of Commissioners has no significant effect on thin 
capitalization and has negative significant effect on tax avoidance. Thin 
capitalization has positive significant effect on tax avoidance, while institutional 
ownership and independent board of commissioners has no significant effect on 
tax avoidance with thin capitalization as an intervening variable. 
 
Keywords: Good Corporate Governance, Institutional Ownership, Independent 
Board Of Commissioners, Thin Capitalization, Tax Avoidance. 
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