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ABSTRAK

Perkembangan Indeks Harga Saham Gabungan (IHSG) sangat dipengaruhi oleh
permintaan dan penawaran yang terjadi di pasar modal. Beberapa faktor yang
mempengaruhi fluktuasi harga saham diantaranya variabel makroekonomi dan
indeks global. Penelitian ini bertujuan untuk mengetahui pengaruh secara simultan
dan parsial Indeks Shanghai Index Composite (SSEC), Indeks Nikkei 225, Bl — 7
day Repo Rate dan Kurs USD/IDR terhadap Indeks Harga Saham Gabungan
(IHSG).

Penelitian ini menggunakan data sekunder berupa ringkasan laporan indeks bulanan
yang diperoleh dari website keuangan. Objek penelitian adalah Indeks Harga
Saham Gabungan. Penelitian ini memiliki populasi yang berjumlah 48 data dengan
penentuan sampel menggunakan sampel jenuh. Teknik analisis data menggunakan

teknik analisis regresi liner berganda. Uji hipotesis menggunakan uji F dan uji t.

Hasil analisis pengujian secara simultan (Uji F), diketahui bahwa variabel Indeks
Shanghai Index Composite (SSEC) (X1), Indeks Nikkei 225 (X2), Bl - 7 day Repo
Rate (X3), dan Kurs USD/IDR (X4) berpengauh signifikan terhadap Indeks Harga
Saham Gabungan (IHSG) di Bursa Efek Indonesia (BEI) periode 2016-2020.
Secara parsial SSEC berpengaruh positif namun tidak signifikan terhadap IHSG.
Indeks Nikkei 225 berpengaruh positif dan signifikan terhadap IHSG, sedangkan
Bl — 7 day Repo Rate berpengaruh negative dan signifikan dan Kurs USD/RP
berpengaruh negatif namun tidak signifikan terhadap IHSG.

Kata Kunci : Indeks Shanghai Index Composite (SSEC) (X1), Indeks Nikkei

225 (X2), Bl — 7 day Repo Rate (X3), Kurs USD/RP (X4), Indeks
Saham Gabungan (IHSG) (Y).
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ABSTRACT

The development of the Composite Stock Price Index (IHSG) is strongly influenced
by the supply and demand that occurs in the capital market. Several factors that
influence stock price fluctuations include macroeconomic variables and global
indices. This study aims to determine the effect simultaneously and partial Shanghai
Index Composite (SSEC), Nikkei 225 Index, Bl - 7 day Repo Rate and USD / IDR

Exchange Rate against the Indonesia Composite Index (IHSG).

This study uses secondary data in the form of monthly index summary reports
obtained from financial websites. The object of research is the Indonesia Composite
Index. This study has a population of 48 data with the determination of the sample
using saturated samples. The data analysis technique used multiple linear regression

analysis techniques. Hypothesis testing using the F test and T test.

The results of the simultaneous test analysis (Test F) show that the variables of the
Shanghai Index Composite (SSEC) (X1), Nikkei 225 Index (X2), Bl - 7 day Repo
Rate (X3), and the USD / IDR Exchange Rate (X4) has a significant influence on
the Indonesia Composite Index (IHSG) on the Indonesia Stock Exchange (BEI) for
the 2016-2020 period. Partially SSEC has a positive but insignificant effect on the
JCI. The Nikkei 225 index has a positive and significant effect on the Indonesia
Composite Index, while the Bl - 7 day Repo Rate has a negative and significant
effect and the USD / RP exchange rate has a negative but insignificant effect on the

Indonesia Composite Index.
Key Words: Shanghai Index Composite (SSEC) (X1), Nikkei 225 Index (X2),

Bl — 7day Repo Rate (X3), USD/RP Exchange Rate (X4),
Indonesia Composite Index (IHSG) (Y).
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