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TOTAL ASSET RATIO (DAR), DAN DEBT TO EQUITY (DER) TERHADAP HARGA 

SAHAM INDEKS SRI-KEHATI YANG TERDAFTAR        DI BURSA EFEK INDONESIA 

 

Oleh       

ALVIN DAIVANTO 

Prodi Ilmu Adminitrasi Bisnis, UPNV Jawa Timur 

 

                 ABSTRAK 

 

Kenaikan dan Penurunan harga saham di pasar modal membuat  investor cenderung 

melakukan analisis harga saham untuk memilih saham yang bisa menghasilkan return yang 

baik. Penelitian ini bertujuan untuk mengetahui pengaruh rasio-rasio Profitabilitas yang 

terdiri dari Return On Assets (ROA), Earning Per Share (EPS) dan rasio-rasio Leverage yang 

terdiri dari Debt to Total Asset Ratio (DAR), Debt to Equity Ratio (DER) terhadap harga 

saham indeks SRI-KEHATI yang terdaftar di Bursa Efek Indonesia.  

Populasi berjumlah 25, kemudian sampel yang digunakan adalah 14 perusahaan indeks 

SRI-KEHATI yang terdaftar dalam Bursa Efek Indonesia. Penentuan sampel menggunakan 

metode purposive sampling. Jenis data yang digunakan adalah data sekunder dan metode 

analisis yang digunakan adalah regresi linier berganda dengan menggunakan uji asumsi 

klasik, Uji F  dan Uji t.  

Hasil penelitian menunjukkan bahwa Return On Assets (ROA) nilai thitung > ttabel (5.318 > 

1.99045), Earning Per Share (EPS) nilai thitung > ttabel (5.206 > 1.99045), berpengaruh secara 

parsial terhadap harga saham sedangkan Debt To Total Asset Ratio (DAR) dan Debt To 

Equity Ratio (DER) tidak berpengaruh secara parsial terhadap harga saham. Hasil analisis 

pengujian secara simultan (Uji F), menunjukkan bahwa Fhitung > Ftabel yaitu 18.815 > 2.49 

maka dapat disimpulkan H0 ditolak dan H1 diterima. Variabel bebas (Return On Assets, 

Earning Per Share, Debt To Equity Ratio, Debt To Total Asset Ratio) secara simultan 

berpengaruh terhadap variabel terikat (Harga Saham) pada perusahaan yang masuk dalam 

indeks SRI-KEHATI yang terdaftar di Bursa Efek Indonesia.  

 

 

Kata Kunci : Harga Saham, Return On Assets (ROA), Earning Per Share (EPS), 

Debt to Total Asset Ratio (DAR), Debt to Equity Ratio (DER). 
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THE INFLUENCE OF RETURN ON ASSETS (ROA), EARNING PER SHARE (EPS), 

DEBT TO TOTAL ASSET RATIO (DAR), AND DEBT TO EQUITY (DER) AGAINST 

SHARE PRICE INDEX SRI KEHATI-WERE LISTED ON THE INDONESIA STOCK 

EXCHANGE 

 

Oleh       

ALVIN DAIVANTO 

Prodi Ilmu Adminitrasi Bisnis, UPNV Jawa Timur 

 

                 ABSTRACT 

 

The increase and decrease in the price of shares in the capital market makes investors 

tend to do stock price analysis to select stocks that could produce a good return. This research 

aims to know the influence of ratio-a ratio of Profitability which consists of the Return On 

Assets (ROA), Earning Per Share (EPS) and ratio-the ratio of Leverage consists of Debt to 

Total Assets Ratio (DAR), Debt to Equity Ratio (DER) against price SRI index KEHATI-

shares listed on the Indonesia stock exchange. 

 

Population of 25, then the sample used is 14 SRI-KEHATI index of companies listed on 

the Indonesia stock exchange. Determination of the sample using the method of purposive 

sampling. Types of data used are secondary data and methods of analysis used was multiple 

linear regression using the classical assumptions of the test, F test and t Test 

 

The results showed that the Return On Assets (ROA) value t count > t tables (5,318 > 

1.99045), Earning Per Share (EPS) rating t count > t tables (5,206 > 1.99045), influential 

partially against stock prices while the Debt To Total Assets Ratio (DAR) and Debt To 

Equity Ratio (DER) no effect partially against the stock price. The results of the analysis of 

simultaneous testing (test F), showed that Fcount > F tables is. 18,815 > 2.49 then follows H0 

is rejected and the H1 is accepted. Free variables (Return On Assets, Earning Per Share, Debt 

To Equity Ratio, Debt To Total Asset Ratio) the simultaneous effect on a variable is bound 

(the stock price) on a company in the SRI-KEHATI index listed on the Indonesia stock 

exchange. 

 

 

Keywords: Stock Price, Return On Assets (ROA), Earning Per Share (EPS), Debt to 

Total Asset Ratio (DAR), Debt to Equity Ratio (DER). 

 

 


