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ABSTRAK 

Pergerakan Indeks Harga Saham Gabungan yang menjadi acuan 

investasi sangat diperhatikan oleh investor di Bursa Efek Indonesia. 

Fluktuasi Indeks Harga Saham Gabungan sangat dipengaruhi oleh 

kondisi perekonomian suatu Negara. Sedangkan kondisi 

perekonomian suatu Negara dipengaruhi oleh variabel makro 

ekonomi. Tujuan penelitian ini adalah memberitahukan mengenai 

pengaruh inflasi, kurs(dollar/rupiah), suku bunga bi terhadap indeks 

harga saham gabungan. Sampel data yang diambil dalam penelitian 

ini merupakan jenis data sekunder time series dengan rentang waktu 

2007-2022 yang bersumber dari Badan Pusat Statistika, yahoo 

finance, Bank Indonesia, Bursa Efek Indonesia. Analisis data yang 

digunakan menggunakan analisis regresi linier berganda dengan 

model Ordinary Least Square (OLS) melalui SPSS 25. Hasil 

penelitian menyimpulkan bahwa variabel inflasi tidak berpengaruh 

signifikan dan positif terhadap Indeks Harga Saham Gabungan, 

variabel kurs(dollar/rupiah) memiliki pengaruh signifikan dan 

positif terhadap Indeks Harga Saham Gabungan, variabel suku 

bunga SBI memiliki pengaruh signifikan negative terhadap Indeks 

Harga Saham Gabungan. 

Kata Kunci : Inflasi, Kurs (dollar/rupiah), Suku Bunga BI, Indeks 

Harga Saham Gabungan, Investasi 
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ABSTRACT 

The movements of the Composite Stock Price Index, which is a 

reference for investment, are closely watched by investors on the 

Indonesian Stock Exchange. Fluctuations in the Composite Stock 

Price Index are greatly influenced by the economic conditions of a 

country. Meanwhile, the economic condition of a country is 

influenced by macroeconomic variables. The aim of this research is 

to inform about the influence of inflation, exchange rate 

(dollar/rupiah), bi interest rates on the composite stock price index. 

The data sample taken in this research is a type of secondary time 

series data with a time span of 2007-2022 sourced from the Central 

Statistics Agency, Yahoo Finance, Bank Indonesia, the Indonesian 

Stock Exchange. The data analysis used used multiple linear 

regression analysis with the Ordinary Least Square (OLS) model via 

SPSS 25. The results of the study concluded that the inflation 

variable had no significant and positive effect on the Composite 

Stock Price Index, the exchange rate variable (dollar/rupiah) had a 

significant and positive effect. on the Composite Stock Price Index, 

the SBI interest rate variable has a significant negative influence on 

the Composite Stock Price Index. 

Keywords: Inflation, Exchange Rate (dollar/rupiah), BI Interest 

Rate, Composite Stock Price Index, Investment 
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