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ABSTRAK

Pergerakan Indeks Harga Saham Gabungan di Indonesia sangat
fuktuatif. Pergerakan Indeks harga Saham gabungan (IHSG), ini
dipengaruhi oleh faktor ekonomi makro. Tujuan dalam penelitian ini adalah
untuk menganalisis pengaruh Harga Minyak Dan pertumbuhan ekonomi
Terhadap Indeks harga saham gabungan Melalui Kurs Valuta Asing Di
Bursa Efek Indonesia.

Penelitian ini menggunakan teori Random Walk yang menjelaskan
mengenai indeks harga saham gabungan yang bergerak secara acak
(random walk), populasi dalam penelitian ini adalah seluruh data Indeks
Harga Saham Gabungan (IHSG) di Bursa Efek Indonesia, serta seluruh
data harga minyak dunia, Produk Domestik Bruto dan kurs valuta asing di
Bank Indonesia triwulan selama tahun 2010 sampai tahun 2020.

Berdasarkan hasil penelitian menunjukkan bahwa Harga Minyak
Dunia berkontribusi terhadap Indeks Harga Saham Gabungan.
Pertumbuhan Ekonomi tidak berkontribusi terhadap Indeks Harga Saham
Gabungan. Harga Minyak Dunia berkontribusi terhadap Indeks Harga
Saham Gabungan Melalui Kurs Valuta Asing. Pertumbuhan ekonomi
berkontribusi terhadap indeks harga saham gabungan melalui kurs valutas
asing.

Kata Kunci: Harga Minyak, pertumbuhan ekonomi, Indeks harga saham
gabungan dan Kurs Valuta Asing

Vii



THE INFLUENCE OF WORLD OIL PRICES AND ECONOMIC
GROWTH ON COMPOSITE STOCK PRICE INDEX THROUGH
FOREIGN EXCHANGES ON THE INDONESIAN STOCK
EXCHANGE
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ABSTRACT

The movement of the Composite Stock Price Index in Indonesia is very
volatile. Movements in the Composite Stock Price Index (IHSG) are
influenced by macroeconomic factors. The aim of this research is to
analyze the influence of oil prices and economic growth on the composite
stock price index through foreign exchange rates on the Indonesian Stock
Exchange.

This research uses the Random Walk theory which explains the composite
stock price index which moves randomly (random walk), the population in
this study is all Composite Stock Price Index (IHSG) data on the
Indonesian Stock Exchange, as well as all data on world oil prices,
Domestic Products Gross and foreign exchange rates at Bank Indonesia
quarterly from 2010 to 2020.

Based on the research results, it shows that World Oil Prices contribute to
the Composite Stock Price Index. Economic Growth does not contribute to
the Composite Stock Price Index. World Oil Prices contribute to the
Composite Stock Price Index through Foreign Exchange Rates. Economic
growth contributes to the composite stock price index through foreign
exchange rates.

Keywords: Oil prices, economic growth, composite stock price index and
foreign exchange rates
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