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ABSTRAK 

 

Inkonsistensi antara perubahan cadanganadevisa dan suku bunga, inflasi, nilai 

ekspor, dan nilai tukar Rupiah versus US Dollar diungkapkan oleh penelitian ini. 

Tujuannya adalah untuk menentukan bagaimana cadanganadevisa Indonesia 

dipengaruhi oleh suku bunga, inflasi, nilai tukar, dan ekspor. Penelitian ini 

menggunakan metode kuantitatif deskriptif dengan strategi penjelasan. Penelitian 

dilakukan dengan menggunakan data sekunder dari Bank Indonesia dan Badan 

Pusat Statistik Indonesia periode 2005–2021, dengan sampel sebanyak 11 data yang 

diambil dengan metode seleksi selektif. Melalui IBM SPSS versi 23, regresi linier 

berganda digunakan untuk menganalisis data. Temuan menunjukkan bahwa 

sementara ekspor memiliki dampak positif yang cukup besar terhadap cadangan 

mata uang asing, suku bunga memiliki dampak negatif yang signifikan. Namun, 

ada sedikit dampak terhadap cadanganadevisa dari inflasi dan nilai tukar. 

Kesimpulannya, faktor-faktor tersebut secara bersama-sama berdampak besar 

terhadap cadanganadevisa Indonesia: suku bunga, inflasi, nilai tukar, dan ekspor. 

 

Kata Kunci :  Suku Bunga, Inflasi, Nilai Tukar, Ekspor, Cadangan Devisa 

Indonesia 
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ABSTRACT 

The problem in this study was initiated by the phenomenon of asynchronous 

changes in foreign exchange reserves with the Rupiah exchange rate against the 

US Dollar and export values during the Covid-19 pandemic. The aim of this 

research is to find out whether there is an effect of interest rates, inflation, exchange 

rates and exports on Indonesia's foreign exchange reserves. 

The type of research applied is descriptive quantitative method. This type of 

research is explanatory research. The type of data in this study is secondary data 

obtained from the official website of Bank Indonesia, namely Indonesian Economic 

and Financial Statistics (SEKI) and publications from the Indonesian Central 

Bureau of Statistics (BPS). ). The sampling technique used in this research is 

purposive sampling technique. The sample population used is 11 data on interest 

rates, inflation, exchange rates and exports for 2005-2021. Data analysis 

techniques used the IBM SPSS version 23 application program with multiple linear 

regression analysis techniques to process the data 
The results of this analysis explain that partially Interest Rates have a negative and 

significant effect on foreign exchange reserves and Exports have a positive and significant 

effect on foreign exchange reserves while inflation and exchange rates have an 

insignificant positive effect on Foreign Exchange Reserves. Meanwhile, simultaneously 

(simultaneously) the independent variables consist on Interest Rates, Inflation, Exchange 

Rates, and Exports have a significant effect on the binding variable, namely Indonesia's 

Foreign Exchange Reserves 

 

Keywords: Interest Rates, Inflation, Exchange Rates, Exports, Indonesia's 

Foreign Exchange Reserves 
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