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ABSTRAK 

NI NYOMAN SEPTI ARTADIYANI, 19042010067, Pengaruh Inflasi, Nilai 

Tukar Rupiah, dan Suku Bunga Bank Indonesia Terhadap Harga Saham 

Perusahaan Sub Sektor Farmasi yang Terdaftar di Bursa Efek Indonesia  

(BEI) Periode 2017-2021 

 

Fluktuasi harga saham merupakan faktor ekonomi makro yang 

mempengaruhi kinerja Bursa Efek Indonesia (BEI). Faktor ekonomi makro terdiri 

dari inflasi, nilai tukar dan suku bunga bank. Artikel ini membahas tentang 

pengaruh variabel independen antara lain inflasi, nilai tukar rupiah dan suku 

bunga Bank Indonesia terhadap harga saham pada perusahaan subsektor farmasi 

yang telah terdaftar di Bursa Efek Indonesia (BEI).  

Penelitian menggunakan periode 2017-2021 dengan populasi 8 perusahaan 

subsektor farmasi. Metode penelitian ini menggunakan metode regresi linier 

berganda dengan memasukkan asumsi klasik dan metode koefisien determinasi 

(R2).  

Kesimpulan dari penelitian ini adalah variabel independen (Inflasi, Nilai 

Tukar Rupiah dan Suku Bunga Bank Indonesia) tidak berpengaruh secara parsial 

terhadap variabel dependen (harga saham). Sedangkan inflasi, nilai tukar rupiah 

dan suku bunga Bank Indonesia secara simultan tidak mempengaruhi harga saham 

perusahaan subsektor farmasi yang terdaftar di Bursa Efek Indonesia (BEI) 

periode 2017-2021. Dengan koefisien determinasi yang dihasilkan, yaitu hanya 

7,8%.  

Kata Kunci : Harga Saham, Inflasi, Nilai Tukar, Suku Bunga, Farmasi 
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ABSTRACT 

NI NYOMAN SEPTI ARTADIYANI, 19042010067, The Impact Of Inflation, 

Rupiah Exchange Rate, And Bank Indonesia Interest Rate On The Share  

Price Of Pharmaceutical Sub-Sector Companies Listed On The Indonesia  

Stock Exchange (IDX) For The Period Of 2017-2021 

 

Stock price fluctuations are macroeconomic factors that affect the 

performance of the Indonesia Stock Exchange (IDX). Macro-economic factors 

consist of inflation, exchange rates and bank interest rates. 

 This article discusses the effect of independent variables, including 

inflation, IDR exchange rate and Bank Indonesia interest rate on stock prices in 

pharmaceutical sub-sector companies that have been registered on the Indonesia 

Stock Exchange (IDX). The research uses the 2017-2021 period with a population 

of 8 pharmaceutical subsector companies. This research method uses multiple 

linear regression methods by including classical assumptions and the coefficient 

of determination (R2) method.  

The conclusion of this research is the independent variable (Inflation, IDR 

exchange rate and Bank Indonesia interest rate) has no partial effect on the 

dependent variable (stock price). Meanwhile, inflation, IDR exchange rate and 

Bank Indonesia interest rate simultaneously do not affect the share price of 

pharmaceutical sub-sector companies listed on the Indonesia Stock Exchange 

(IDX) for 2017-2021. With the resultant coefficient of determination, which is 

only 7.8%.  

Keywords : Stock Price, Inflation, Exchange Rate, Interest Rate, Pharmacy 

  


