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ABSTRAK 

 

Bitcoin salah satu dari banyaknya macam bentuk cryptocurrency menjadi popular akhir-akhir 

ini. Masyarakat menjadikan Bitcoin sebagai investasi pengganti selain saham dan emas. 

Penelitian ini bertujuan untuk menganalisis faktor yang menjadi penyebab naik atau turunnya 

harga Bitcoin. Penelitian ini menggunakan metode kuantitatif deskriptif. Digitalisasi telah 

merambat pada dunia investasi yang telah melahirkan investasi dengan sistem blockchain 

yaitu cryptocurrency, peneliti berfokus pada Bitcoin dari berbagai macam bentuk 

cryptocurrency.  Berdasarkan hasil analisis yang telah dilakukan, dapat ditarik kesimpulan 

bahwa secara parsial kurs tidak berpengaruh signifikan terhadap harga Bitcoin, indeks harga 

LQ45 berpengaruh signifikan terhadap harga Bitcoin, trend berpengaruh signifikan terhadap 

harga bitcoin, suku bunga the FED berpengaruh signifikan terhadap harga Bitcoin, dan 

dummy perang Ukraina berpengaruh signifikan terhadap harga Bitcoin. Penelitian ini 

memberikan implikasi bahwa pemerintah lebih memperhatikan investasi lain selain emas dan 

saham yang sudah umum di Indonesia, masyarakat juga perlu berhati-hati untuk investasi di 

Cryptocurrency karena selain high risk high return tetapi juga minim regulasi dari negara 

untuk tindak kejahatan di dunia cryptocurrency. 
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ABSTRACT 

 

Bitcoin is one of the many forms of cryptocurrency that has become popular lately. People 

make Bitcoin a substitute investment in addition to stocks and gold. This study aims to analyze 

the factors that cause the rise or fall of the price of Bitcoin. This research uses descriptive 

quantitative methods. Digitalization has crept into the investment world which has given birth 

to investments with blockchain systems namely cryptocurrencies, researchers focus on Bitcoin 

of various forms of cryptocurrency.  Based on the results of the analysis that has been carried 

out, it can be concluded that partially the exchange rate does not have a significant effect on 

the price of Bitcoin, the LQ45 price index has a significant effect on the price of Bitcoin, the 

trend has a significant effect on the price of bitcoin, the fed interest rate has a significant effect 

on the price of Bitcoin, and the Ukrainian war dummy has a significant effect on the price of 

Bitcoin. This research implication the government pays more attention to other investments 

besides gold and stocks that are already common in Indonesia, people also need to be careful 

to invest in Cryptocurrencies because in addition to high risk high-risk and but also minimal 

regulation from countries for crimes in the cryptocurrency world. 
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