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QDPD VHMDN GLWHPXNDQQ\D PLQWDN GL &HSX VDPSDL VHNDUDQJ�SHUMDODQDQ VHMDUDK

SHUPLQ\DNNDQ GL &HSX�GDSDW GL�XUDNDQ�PHQMDGL � SHULRGH \DLWX�

$� 3HULRGH =DPDQ ,QGLD %HODQGD �����������
0LQ\DN GDQ *DV %XPL SHUWDPD NDOLQ\D GLWHPXNDQ GL ,QGRQHVLD SDGD WDKXQ

�����ROHK�VHRUDQJ�,QVLQ\XU�DVDO�%HODQGD�\DQJ�EHUQDPD�$QGULDQ�6WRRS�GL�GDHUDK

-DZD�7LPXU� GDQ� -DZD�7HQJDK��$1GULDQ�6WRRS�PHQJDGDNDQ�SHQHOLWLDQ�0LQ\DN

EXPL� GL� -DZD� GDQ� PHQGLULNDQ� '30� �'XWVFKH� 3HWUROHXP� 0DDWVFKDSSLM�� SDGD

WDKXQ ����� 3HQJHERUDQ SHUWDPD GLODNXNDQ GL 6XUDED\D GDQ NHPXGLDQ SDGD WDKXQ

�����GLGLULNDQ�SHQ\DULQJDQ�PLQ\DN�GL�GDHUDK�:RQRNURPR��3DGD�EXODQ�-DQXDUL
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&HSX��3OXQWXUDQ 3DQRODQ��\DQJ�PHUXSDNDQ�NRWD�NHFLO�GL�WHSL�%HQJDZDQ�6ROR��GL

SHUEDWDVDQ -DZD 7HQJDK GDQ -DZD 7LPXU� .RQVHVQVL PLQ\DN GL GDHUDK LQL

EHUQDPD� 3DQRODQ \DQJ� GLUHVPLNDQ� SDGD� WDQJJDO� ��� 0HL� ����� WDV� QDPD� $%

9HUVWHHJK�� $%� 9HUVWHHJK� WLGDN� PHQXVDKDNDQ� VHQGLUL� VXPEHU� PLQ\DN� WHUVHEXW

WHWDSL�PHQJRQWUDNNDQ�NHSGD�SHUXVDKDDQ�\DQJ�VXGDK�NXDW�SDGD�PDVD� LWX�DGDODK

SHUXVDKDDQ '30 GL 6XUDED\D�� .RQWUDN EHUODQJVXQJ VHODPD � WDKXQ GDQ EDUX VDK

PHQMDGL�PLOLN�'30�SDGD� WDKXQ�������3HQHPXDQ� VXPXU�PLQ\DN�EXPL� EHUPXOD

'DUL�'HVD�/HGRN����NP�GDUL�&HSX�ROHK�0U�$QGULDQ��6XPXU�/HGRN�VDWX�GL�ERU

SDGD EXODQ�-XOL ���� \DQJ PHUXSDNDQ�VXPXU�SHUWDPD GL�GDHUDK &HSX��'L�ORNDVL



/DSRUDQ 3UDNWLN .HUMD /DSDQJDQ
(YDOXDVL�.LQHUMD�$3,�	�&3,�/LPEDK�&DLU�3DGD�8QLW�.LODQJ�'L�336'0
0,*$6

3URJUDP�6WXGL�7HNQLN�.LPLD
)DNXOWDV 7HNQLN

8QLYHUVLWDV 3HPEDQJXQDQ 1DVLRQDO ³9HWHUDQ´ -DZD 7LPXU
�

WHUVHEXW�VDPSDL�VHNDUDQJ�PDVLK�GLNHUDPDWNDQ�GLPDQD�GDODP�VHWLDS�WDKXQ�VHFDUD

EHUNDOD GLODNVDQDNDQ�NHQGXUL�SDGD EXODQ WHUWHQWX�

3DGD WDKXQ ���� 0U� $QGULDQ� SHPERUDQ SHUWDPD GLODNXNDQ GHQJDQ

NHGDODPDQ SHUWDPD PHQJHOXDUNDQ PLQ\DN DGDODK �� P GHQJDQ SURGXNVL � P� SHU

KDUL�� 3HPRUDQ� VHODQMXWQ\D� GL� *HOXU� WDKXQ� ����� GHQJDQ� NHGDODPDQ� ������� P

GHQJDQ SURGXNVL �� 0� SHU KDUL� VHGDQJNDQ SHPERUDQ ODLQQ\D GDSDW

PHQJKDVLONDQ����VDPSDL����PHWHU�NXELN�SHU�KDUL���VHEDQ\DN���6XPXU���0LQ\DN

PHQWDK�\DQJ�GLKDVLONDQ�GLRODK�GL�NLODQJ�&HSX��6HEHOXPQ\D�SHUXVDKDDQ�GL�&HSX

GDQ�:RQRNURPR�WHUSXVDW�GL� -DZD�7LPXU��QDPXQ�SDGD�SHUNHPEDQJDQQ\D�XVDKD

GLSHUOXDV PHOLSXWL ODSDQJDQ PLQ\DN NDZHQJDQ� :RQRFROR� /HGRN� 1JORER�

6HPDQJJL GDQ /XVL�

%� 3HULRGH =DPDQ -HSDQJ �����������

3DGD�PDVD�SHUDQJ�GXQLD�NHGXD��0DUHW�������-HSDQJ�EHUXVDKD�PHQJXDVDL

3XODX�-DZD�GDUL� WDQJDQ�%HODQGD�� WHUPDVXN� ODGDQJ�PLQ\DN�\DQJ�EHUDGD�GL�3XODX

-DZD� 6HEHOXP ODGDQJ PLQ\DN GLUHEXV ROHK -HSDQJ GLODNXNDQ SROLWLN EXPL KDQJXV

ROHK�%HODQGD��$NLEDW�GDUL�SROLWLN�EXPL�KDQJXV�WHUVHEXW�NLODQJ�&HSX�KDQFXU�GDQ

WLGDN GDSDW GLRSHUDVLNDQ� -HSDQJ EHUXVDKD DJDU PLQ\DN GDSDW PHQJDOLU

VHFHSDWQ\D�� PDND� SDGD� WDKXQ� ����� -HSDQJ� PHPEDQJXQ� NHPEDOL� NLODQJ� &HSX�

3DGD� VDDW� LWX� -HSDQJ� PHODNXNDQ� SHPERUDQ� EDUX� GL� GDHUDK� NDZHQJDQ�� /HGRN�

1JORER GDQ 6HPDQJJL� -HSDQJ PHQ\DGDUL EDKZD SHQJHERPDQ DWDV GDHUDK PLQ\DN

DNDQ� PHUXJLNDQ� GLUL� VHQGLUL� VHKLQJJD� SHUHEXWDQ� GDHUDK� PLQ\DN� MDQJDQ� VDPSDL

PHQJKDQFXUNDQ IDVLOLWDV ODSDQJDQ�GDQ NLODQJ PLQ\DN�

0HVNLSXQ VXPEHU�VXPEHU PLQ\DN GDQ NLLODQJ VHEDJLDQ EHVDU GDODP

NHDGDDQ UXVDN DNLEDW EXPL KDQJXV %HODQGD� -HSDQJ EHUXVDKD DJDU PLQ\DN

PHQJDOLU� NHPEDOL VHFHSDWQ\D��7HQWDUD� -HSDQJ� WLGDN�PHPSXQ\DL� NHPDPSXDQ�GL

ELGDQJ�SHUPLQ\DNDQ�VHKLQJJD�XQWXN�PHPHQXKL�NHEXWXKDQ�WHQDJD�WHUDPSLO�GDODP

ELGDQJ SHUPLQ\DNDQ VHKLQJJD PHQGDSDW EDQWXDQ WHQDJD VLSLO� -HSDQJ \DQJ EHNHUMD

GL SHUXVDKDDQ PLQ\DN %HODQGD� NHPXGLDQ PHQ\HOHQJJDUDNDQ SHQGLGLNDQ GL

,QGRQHVLD WLWLN OHPEDJD SHQGLGLNDQ�SHUPLQ\DNDQ GL &HSX�GLDZDOL ROHK %HODQGD
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EHUQDPD 0LGOEDUH 3HWUROHXP 6FKRRO EHQGHUD 19� %DWDDIVFKH 3HWUROHXP

0DDWVKDSSLM��%30���6HWHODK�%HODQGD�PHQ\HUDK�GDQ�&HSX�GLGXGXNL�-HSDQJ�PDND

OHPEDJD LWX�GLEXND�GHQJDQ�QDPD�³ 6KRNNR *DNNR´�

&� 3HULRGH 3HPHULQWDKDQ 5, ������6HNDUDQJ�

3URNODPDVL NHPHUGHNDDQ 5HSXEOLN ,QGRQHVLD WDKXQ ���� NLODQJ PLQ\DN &HSX

EHUJDQWL�QDPD�PHQMDGL�GL�SHUXVDKDDQ�WDPEDQJ�PLQ\DN�QHJDUD��3731���3731�LQL

WHUEHQWXN� EHUGDVDUNDQ� PDNOXPDW� PHQWHUL� NHPDNPXUDQ� QRPRU� �� 'LPDQD� GDHUDK

RSHUDVL GDUL 3731 PHOLSXWL 1JORER� :RQRFROR� .DZHQJDQ GDQ 6HPDQJJL�

3HUXVDKDDQ�PLQ\DN�GL�&HSX�VLDSNDQ�VHEDJDL�SHUXVDKDDQ�WDPEDQJ�PLQ\DN�QHJDUD

�3731���3DGD�EXODQ�'HVHPEHU������%HODQGD�PHQ\HUEX�NH�&HSX��3DEULN�PLQ\DN

3731� LWX� GLEXPL� KDQJXVNDQ�� 3DGD� DNKLU� WDKXQ� ����� GDQ�PHQMHODQJ� WDKXQ� ����

VHWHODK� DGDQ\D� SHQ\HUDKDQ� NHGDXODWDQ� PDND� SDEULN� PLQ\DN�� &HSX� GDQ� ODSDQJDQ

PLQ\DN .DZHQJDQ�GLVHUDKNDQ�GDQ GLXVDKDNDQ�NHPEDOL�ROHK %30�

D� $GPLQLVWUDVL VXPEHU�PLQ\DN � ����� �����

.HWLND� SHPHULQWDKDQ� 5,� GL� <RJ\DNDUWD�� 0DND� WDPEDQJ� PLQ\DN� /HGRN�

1JORER�� 6HPDQJJL� GDQ� /XVL� GLVHUDKNDQ� NHSDGD� NRPDQGR� GLVWULN� PLOLWHU� %ORUD

WDPEDQJ PLQ\DN GL GDHUDK WHUVHEXW GLEHUL QDPD DGPLQLVWUDVL VXPEHU PLQ\DN �$60�

GDQ GL�EDZDK�SHQJDZDVDQ�.20',0 %ORUD�

E� %DWDDIVFKH 3HWUROHXP 0DDWVFKDSSLM ³%30� 6+(//´ �����������

3HUXVDKDDQ�%30�\DQJ�VHEHOXP�3HUDQJ�'XQLD�,,�PHQJXDVDL�NLODQJ�PLQ\DN

&HSX� VHWHODK DJUHVL ,, NHPEDOL GHQJDQ QDPD 6+(//� .HPXGLDQ 6+(//

PHQJDGDNDQ� SHUEDLNDQ� GL� ODSDQJDQ� PLQ\DN� .DZHQJDQ� GDQ� NLODQJ� &HSX� DNLEDW

SHUEDLNDQ SDEULN \DQJ GLODNXNDQ�ROHK %HODQGD�

F� 3HUXVDKDDQ WDPEDQJ PLQ\DN UDN\DW ,QGRQHVLD ³3705,´ � ���� �

�����

3DGD�WDKXQ������SHUXVDKDDQ�PLQ\DN�GL�ODSDQJDQ�/HGRN��1JORERK�GDQ

6HPDQJJL ROHK $60 GLVHUDKNDQ NHSDGD SHPHULQWDK VLSLO� 8QWXN NHSHQWLQJDQ
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�%331���3DGD�EXODQ�-DQXDUL������%331�PHPEHQWXN�3HUXVDKDDQ�7DPEDQJ

0LQ\DN 5DN\DW ,QGRQHVLD �3705,��

G� 7DPEDQJ 0LQ\DN 1JORERK &$ ³&RPELQH $QH[LV´ ������ �����

3DGD�WDKXQ������WDPEDQJ�PLQ\DN�1JORERK�&$�PHQMDGL�31�3(50,*5$1���31

�3HUXVDKDDQ� 0LQ\DN� GDQ� 7DPEDQJ� 1DVLRQDO�� � ,QVWDODVL� SHPXUQLDQ� PLQ\DN GL

ODSDQJDQ�/HGRN�GLKHQWLNDQ��VHWHODK�WDKXQ������NLODQJ�PLQ\DN�&HSX�GDQ�ODSDQJDQ

.DZHQJDQ GLEHOL ROHK SHPHULQWDK 5, GDUL 6+(// GDQ GLOLPSDKNDQ SHQJRODKDQQ\D

NHSDGD 31�3(50,*$1 �

%XPL
6HMDUDK 3XVDW 3HQJHPEDQJDQ 6XPEHU 'D\D 0DQXVLD 0LQ\DN GDQ *DV

x %HUPXOD GDUL 'RUGWFKH 3HWUROHXP 0DDWVFKDSSLM �'30� SDGD DZDO DEDG

;,;

x %DWDDIVFKH 3HWUROHXP 0DDWVFKDSSLM �'30� WDKXQ ����� ����

x %30 GL�EDZDK�NRORQLDOLVPH�-HSDQJ WDKXQ������ ����

x 3HUXVDKDDQ 7DPEDQJ 0LQ\DN�1DVLRQDO �3701��7DKXQ ����

x $GPLQLVWUDVL 6XPEHU 0LQ\DN �$60� WDKXQ ����

x 3HUXVDKDDQ 7DPEDQJ 0LQ\DN 5DN\DW�,QGRQHVLD �3705,� WDKXQ ����

x 7DPEDQJ 0LQ\DN 1JORERK��&$ WDKXQ ����

x 31 3HUXVDKDDQ 0LQ\DN GDQ *DV 1DVLRQDO �3HUPLJDQ� WDKXQ ����

x 3XVDW 3HQGLGLNDQ GDQ /DWLKDQ /DSDQJDQ 3HULQGXVWULDQ PLQ\DN GDQ JDV

�3XVGLNODS 0LJDV� \DQJ PHUXSDNDQ EDJLDQ GDUL /HPLJDV WDKXQ ����� ����

x 3XVDW 3HQJHPEDQJDQ 7HNQRORJL 0LQ\DN GDQ %XPL �3370*%

/(0,*$6� WDKXQ ����� ����

x 3XVDW�3HQJHPEDQJDQ�7HQDJD�3HUPLQ\DNDQ�GDQ�*DV�%XPL��337�0,*$6�

WDKXQ������ ����

x 3XVDW�3HQGLGLNDQ�GDQ�3HODWLKDQ�0LQ\DN�GDQ�*DV�%XPL��3XVGLNODW�0LJDV�

WDKXQ ���������
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0DQXVLD 0LQ\DN GDQ *DV %XPL� 'DODP PHODNVDQDNDQ WXJDV VHEDJDLPDQD

GLPDNVXG GDODP�SDVDO �����EDJLDQ WDWD XVDKD PHQ\HOHQJDUDNDQ�IXQJVL��

D� 3HODNVDQDDQ XUXVDQ NHWDWDXVDKDQ� SHUOHQJNDSDQ� NHUXPDKWDQJJDDQ�

NHSHJDZDLDQ��RUJDQLVDVL��WDWD�ODNVDQD��SHODNVDQDDQ�PDQDMHPHQ�SHUXEDKDQ�

KXNXP� KXEXQJDQ�PDV\DUDNDW��VHUWD NHSURWRNRODQ�

E� 3HODNVDQDDQ XUXVDQ NHXDQJDQ GDQ DGPLQLVWUDVL EDUDQJ PLOLN 1HJDUD�

�� %LGDQJ 3URJUDP GDQ (YDOXDVL

%LGDQJ�3URJUDP�GDQ�(YDOXDVL�PHPSXQ\DL� WXJDV�PHODNVDQDNDQ�SHQ\LDSDQ

SHQ\XVXQDQ�UHQFDQD��SURJUDP��DQJJDUDQ��SHODSRUDQ��GDQ�SHODNVDQDDQ�NHUMD�VDPD�

HYDOXDVL GDQ DNXQWDELOLWDV NLQHUMD GL ELGDQJ SHQJHPEDQJDQ VXPEHU GD\D PDQXVLD

VXEVHNWRU PLQ\DN GDQ JDV EXPL� 'DODP PHODNVDQDNDQ WXJDV VHEDJDLPDQD

GLPDNVXG� GDODP� 3DVDO� ����� %LGDQJ� 3URJUDP� GDQ� (YDOXDVL� PHQ\HOHQJJDUDNDQ

IXQJVL �

D� 3HQ\LDSDQ EDKDQ SHQ\XVXQDQ SHQJHORODDQ UHQFDQD� SURJUDP� DQJJDUDQ�

SHODSRUDQ� GDQ SHODNVDQDDQ NHUMD VDPD GL ELGDQJ SHQJHPEDQJDQ VXPEHU GD\D

PDQXVLD VXEVHNWRU PLQ\DN�GDQ�JDV EXPL�

E� 3HQ\LDSDQ EDKDQ HYDOXDVL� GDQ DNXQWDELOLWDV NLQHUMD GL ELGDQJ SHQJHPEDQJDQ

VXPEHU GD\D PDQXVLD VXEVHNWRU PLQ\DN GDQ JDV EXPL� �5RV\LGL� GNN� �����

�� %LGDQJ 3HUHQFDQDDQ GDQ 6WDQGDUGLVDVL 3HQJHPEDQJDQ 6XPEHU 'D\D 0DQXVLD

%LGDQJ 3HUHQFDQDDQ GDQ 6WDQGDUGLVDVL 3HQJHPEDQJDQ 6XPEHU 'D\D

0DQXVLD PHPSXQ\DL WXJDV PHODNVDQDNDQ SHQ\LDSDQ�SHUHQFDQDDQ SHQJHPEDQJDQ�

SHQ\XVXQDQ SHGRPDQ� QRUPD� VWDQGDU� SURVHGXU GDQ NULWHULD SHQJHPEDQJDQ

VXPEHU GD\D PDQXVLD GL ELGDQJ SHQJHPEDQJDQ VXPEHU GD\D PDQXVLD VXEVHNWRU

PLQ\DN GDQ JDV EXPL� 'DODP PHODNVDQDNDQ WXJDV VHEDJDLPDQD GLPDNVXG GDODP

3DVDO ���� %LGDQJ 3HUHQFDQDDQ GDQ 6WDQGDUGLVDVL 3HQJHPEDQJDQ 6XPEHU 'D\D

0DQXVLD PHQ\HOHQJJDUDNDQ IXQJVL �

D� 3HQ\LDSDQ�EDDKDDQ�SHUHQFDDQDDQ�SHQ\XVXQ�VVWDQGDU�NRPSHWHQVVL� MDEDWDQ�GL

ELGDQJ SHQHPEDDQJDQ VXPEHU GD\D PDQXVLD VXEVHNWRU PLQ\DN GDQ JDV EXPL�
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8QLYHUVLWDV 3HPEDQJXQDQ 1DVLRQDO ³9HWHUDQ´ -DZD 7LPXU
�

E� 3HQ\LDSDQ EDKDQ SHQ\XVXQDQ SHGRPDQ� QRUPD� VWDQGDU� SURVHGXU GDQ

NULWHULD SHQJHPEDQJDQ VXPEHU GD\D PDQXVLD VHUWD SHOD\DQDQ VHUWLILNDVL

NRPSHWHQVL WHQDJD VXEVHNWRU�PLQ\DN�GDQ JDV EXPL�

F� 3HQ\LDSDQ EDKDQ SHQ\XVXQDQ SHGRPDQ� QRUPD� VWDQGDU� SURVHGXU GDQ NULWHULD

SHQJHPEDQJDQ�VXPEHU�GD\D�PDQXVLD�VHUWD�SHOD\DQDQ�VHUWLILNDVL�NRPSHWHQVL

WHQDJD VXEVHNWRU PLQ\DN GDQ�JDV EXPL�

�� %LGDQJ 3HQ\HOHQJJDUDDQ GDQ 6DUDQD 3UDVDUDQD 3HQJHPEDQJDQ 6'0

3HQJHPEDQJDQ 6XPEHU 'D\D 0DQXVLD %LGDQJ 3HQ\HOHQJJDUDDQ GDQ 6DUDQD

3UDVDUDQD 3HQJHPEDQJDQ 6XPEHU 'D\D 0DQXVLD PHPSXQ\DL WXJDV

SHQ\HOHQJJDUDDQ�GDQ�SHPDQWDXDQ�VHUWD�SHQJHORODDQ�VDUDQD GDQ�SUDVDUDQD�WHNQLV

SHQJHPEDQJDQ� VXPEHU GD\D� PDQXVLD� GL� ELGDQJ� SHQJHPEDQJDQ� VXPEHU� GD\D

PDQXVLD VXEVHNWRU PLQ\DN GDQ JDV EXPL� 'DODP PHODNVDQDNDQ WXJDV

VHEDJDLPDQD� GLPDNVXG� GDODP� 3DVDO� ����� %LGDQJ� 3HQ\HOHQJJDUDDQ� GDQ� 6DUDQD

3UDVDUDQD 3HQJHPEDQJDQ 6XPEHU 'D\D 0DQXVLD�PHQ\HOHQJJDUDNDQ IXQJVL �

D� 3HQ\LDSDQ SHQ\HOHQJJDUDDQ GDQ SHPDQWDXDQ GL ELGDQJ SHQJHPEDQJDQ

VXPEHU GD\D PDQXVLD VXEVHNWRU�PLQ\DN�GDQ JDV EXPL�

E� 3HQ\LDSDQ SHQ\HOHQJJDUDDQ SHQGLGLNDQ GDQ SHODWLKDQ GL ELGDQJ

SHQJHPEDQJDQ VXPEHU GD\D PDQXVLD VXEVHNWRU PLQ\DN GDQ JDV EXPL

F� 3HQ\LDSDQ SHQJHORODDQ GDQ SHOD\DQDQ MDVD VDUDQD SUDVDUDQD WHNQLV

SHQJHPEDQJDQ� VXPEHU� GD\D�PDQXVLD� GDQ� LQIRUPDVL� VXEVHNWRU�PLQ\DN�GDQ

JDV EXPL�

3HPEDJLDQ MDP NHUMD EDJL NDU\DZDQ 336'00,*$6 DGDODK VHEDJDL EHULNXW�

D� 6HQLQ�± .DPLV�������� ± ����� GLODQMXWNDQ������ ± �����

E���� -XPDW��� ������� ± ������GLODQMXWNDQ������ ± �����

$GDSXQ�EDJLDQ�\DQJ�PHPHUOXNDQ�NHUMD�UXWLQ�GDQ�NRQWLQ\X�VHODPD����MDP�

VHSHUWL EDJLDQ SHQJRODKDQ� ODERUDWRULXP FRQWURO� GDQ NHPDQDQDQ GLDGDNDQ

SHPEDJLDQ ��VKLIW�NHUMD� \DLWX �

D����� 6KLIW , ��������± �����
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E� 6KLIW ,, ��������± �����

F� 6KLIW ,,, � ������± �����

%DJL NDU\DZDQ \DQJ EHNHUMD GHQJDQ VKLIW� GLDGDNDQ SHQJJDQWLDQ VKLIW WLDS � KDUL

VHNDOL GDQ�PHQGDSDWNDQ�OLEXU���KDUL�


