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ABSTRAK 

 

NURIA PUSPITA ANGGRAINY, 19042010070, PENGARUH INFLASI, BI-

7 DAY (REVERSE) REPO RATE, KURS USD/IDR DAN EKSPOR 

TERHADAP HARGA SAHAM (STUDI EMPIRIS PADA PERUSAHAAN 

SEKTOR CONSUMER CYCLICALS DI BURSA EFEK INDONESIA 

PERIODE TAHUN 2017 - 2021) 

 

Ekonomi negara yang kuat didukung dengan aktivitas bisnis suatu perusahaan. Saat 

pandemi COVID-19 memberikan tekanan pada pertumbuhan ekonomi Indonesia 

terutama pasar modal. Keterpurukan ekonomi mendorong masyarakat melakukan 

pengelolaan keuangan dengan mengalirkan dana pada instrumen investasi saham. 

Di era pasca pandemi, ekonomi mengalami pemulihan. Perusahaan consumer 

cyclicals merupakan sektor yang berbanding lurus dengan kondisi ekonomi dan 

siklus bisnis. Pergerakan harga saham perusahaan sektor consumer cyclicals 

dipengaruhi beberapa faktor diantaranya makroekonomi dan siklus bisnis. 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh inflasi, BI-7 

Day (Reverse) Repo Rate, kurs USD/IDR dan ekspor terhadap harga saham 

perusahaan sektor consumer cyclicals di Bursa Efek Indonesia (BEI). Populasi 

dalam penelitian ini seluruh perusahaan sektor consumer cyclicals  di Bursa Efek 

Indonesia (BEI) periode tahun 2017 – 2021 dengan jumlah 137 perusahaan. 

Pengambilan sampel menggunakan non probability sampling dengan teknik 

purposive sampling sehingga memperoleh 20 perusahaan. Data sekunder dianalisis 

menggunakan teknik analisis regresi linier berganda dengan didukung software 

SPSS 26. Uji hipotesis dilakukan menggunakan uji F dan uji T. Berdasarkan hasil 

uji F (simultan) didapatkan hasil bahwa inflasi, BI-7 Day (Reverse) Repo Rate, kurs 

USD/IDR dan ekspor berpengaruh signifikan terhadap harga saham perusahaan 

sektor consumer cyclicals di Bursa Efek Indonesia (BEI). Hasil uji T (parsial) 

menunjukkan bahwa inflasi, BI-7 Day (Reverse) Repo Rate dan ekspor berpengaruh 

positif dan signifikan terhadap harga saham perusahaan sektor consumer cyclicals 

sedangkan kurs USD/IDR berpengaruh negatif dan signifikan terhadap harga saham 

perusahaan sektor consumer cyclicals. Variabel inflasi, BI-7 Day (Reverse) Repo 

Rate, kurs USD/IDR dan ekspor berpengaruh sebesar 80,9% terhadap harga saham 

perusahaan sektor consumer cyclicals, sedangkan sisanya sebesar 19,1% 

dipengaruhi oleh variabel lain yang tidak diteliti dalam model penelitian ini.  

 

Kata Kunci : inflasi, BI-7 Day (Reverse) Repo Rate, kurs USD/IDR, ekspor, harga 

saham   
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ABSTRACT 

 

NURIA PUSPITA ANGGRAINY, 19042010070, THE EFFECT OF 

INFLATION, BI-7 DAY (REVERSE) REPO RATE, USD/IDR EXCHANGE, 

AND EXPORTS ON STOCK PRICE (EMPIRICAL STUDY OF 

CONSUMER CYCLICALS SECTOR COMPANIES IN INDONESIA 

STOCK EXCHANGE PERIOD 2017 - 2021) 

 

The country's strong economy is supported by the business activities of a company. 

When the COVID-19 pandemic put pressure on Indonesia's economic growth, 

especially the capital market. The economic downturn has encouraged people to 

manage their finances by channeling funds into stock investment instruments. In the 

post-pandemic era, the economy is recovering. The consumer cyclicals company is 

a sector that is directly proportional to economic conditions and business cycles. 

The movement of company stock prices in the consumer cyclicals sector is 

influenced by several factors, including macroeconomics and the business cycle. 

This study aims to determine and analyze the effect of inflation, the BI-7 Day 

(Reverse) Repo Rate, the USD/IDR exchange rate and exports on the stock prices 

of consumer cyclicals sector companies on the Indonesia Stock Exchange (IDX). 

The population in this study are all consumer cyclicals sector companies on the 

Indonesia Stock Exchange (IDX) for the period 2017 – 2021 with a total of 137 

companies. Sampling using non-probability sampling with purposive sampling 

technique so as to obtain 20 companies. Secondary data was analyzed using 

multiple linear regression analysis techniques supported by software SPSS 26. 

Hypothesis testing was carried out using the F test and T test. Based on the results 

of the F (simultaneous) test, it was found that inflation, the BI-7 Day (Reverse) Repo 

Rate, the USD/IDR exchange rate and exports have a significant effect on share 

prices of consumer cyclicals on the Indonesia Stock Exchange (IDX). The results of 

the (partial) T test show that inflation, the BI-7 Day (Reverse) Repo Rate and 

exports have a positive and significant effect on the stock prices of consumer 

cyclicals while the USD/IDR exchange rate has a negative and significant effect on 

the consumer cyclicals. The inflation variable, the BI-7 Day (Reverse) Repo Rate, 

the USD/IDR exchange rate and exports have an effect of 80.9% on the stock prices 

of consumer cyclicals, while the remaining 19.1% is influenced by other variables 

not examined in the research model this. 

  

Keywords: inflation, BI-7 Day (Reverse) Repo Rate, USD/IDR exchange rate, 

exports, stock price 


