
 

293 

 

DAFTAR PUSTAKA 

 

Adityaningrum, A. (2017). Estimasi Propensity Score Matching Menggunakan 

Pendekatan Multivariate Adaptive Regression Splines (Mars) Studi Kasus: 

Diabetes Melitus ({DM}) (Doctoral dissertation). (Doctoral Dissertation, 

Insititut Teknologi Sepuluh Nopember). 

 

Alao, Bashir Babatunde. Lukman, O. (2020). Coronavirus Pandemic and Business 

Disruption: The Consideration of Accounting Roles in Business Revival. 4(5), 

108–115. 

 

Angrist, J. D., & Pischke, J.-S. (2008a). Mostly Harmless Econometrics: An 

Empiricist’s Companion. Princeton University Press. 

 

Angrist, J. D., & Pischke, J. S. (2008b). Mostly harmless econometrics: An 

empiricist’s companion. Mostly Harmless Econometrics: An Empiricist’s 

Companion, March. https://doi.org/10.1111/j.1475-4932.2011.00742.x 

 

Aprila, V., & Budhidharma, V. (2022). Analisis pengaruh pandemi covid-19 dan 

efek moderasi dari goodwill dan goodwill impairment terhadap tingkat uang 

tunai perusahaan-perusahaan di indonesia. 492–522. 

 

Banks, E. (2014). Liquidity and Financial Operations. Liquidity Risk, 24–47. 

https://doi.org/10.1057/9781137374400_2 

 

Barker, V. L., & Duhaime, I. M. (1997). Strategic change in the turnaround process: 

Theory and empirical evidence. Strategic Management Journal, 18(1), 13–38. 

https://doi.org/10.1002/(sici)1097-0266(199701)18:1<13::aid-

smj843>3.3.co;2-o 

 

Baumol, B. W. J. (1952). The Transactions Demand for Cash : An Inventory 

Theoretic Approach Author ( s ): William J . Baumol Source : The Quarterly 

Journal of Economics , Vol . 66 , No . 4 ( Nov ., 1952 ), pp . 545-556 Published 

by : The MIT Press Stable URL : http://www.jstor.or. Management, 66(4), 

545–556. 

 

Berthold, N., & Gründler, K. (2013). The determinants of stagflation in a panel of 

countries (Issue 117 [rev.]). Bayerische Julius-Maximilians-Universität 

Würzburg, Lehrstuhl für Volkswirtschaftslehre, insbes. Wirtschaftsordnung 

und Sozialpolitik. http://hdl.handle.net/10419/88629 

 

Bhandari, S. B., & Iyer, R. (2013). Predicting business failure using cash flow 



 

 

 

statement based measures. Managerial Finance, 39(7), 667–676. 

https://doi.org/10.1108/03074351311323455 

 

BP Energy. (2021). Statistical Review of World Energy globally consistent data on 

world energy markets . and authoritative publications in the field of energy. 

BP Energy Outlook 2021, 70, 8–20. 

 

Campagna, L. M., & Fiorito, F. (2022). On the Impact of Climate Change on 

Building Energy Consumptions: A Meta-Analysis. Energies 2022, Vol. 15, 

Page 354, 15(1), 354. https://doi.org/10.3390/EN15010354 

 

Clarkson, P., Gao, R., & Herbohn, K. (2020). The relationship between a firm’s 

information environment and its cash holding decision. Journal of 

Contemporary Accounting and Economics, 16(2), 100201. 

https://doi.org/10.1016/j.jcae.2020.100201 

 

Coase, R. H. (1937). The Nature of the Firm. Economica, 4(16), 386–405. 

https://doi.org/10.1111/J.1468-0335.1937.TB00002.X 

 

Creswell, J. W. (2014). Research design : qualitative, quantitative, and mixed 

methods approaches. In SAGE Publications, Inc. 

 

Engle, R. F., & Granger, C. W. J. (2015). Co-integration and error correction: 

Representation, estimation, and testing. Applied Econometrics, 39(3), 107–

135. https://doi.org/10.2307/1913236 

 

Faque, M. (2021). Bussecon Review of Social Sciences Cash management strategies 

and firm financial performance : A comprehensive literature review. 3(4), 23–

30. 

 

Fu, M., & Shen, H. (2020). COVID-19 and Corporate Performance in the Energy 

Industry. 1, 1–5. 

 

Gao, H., Harford, J., & Li, K. (2013). Determinants of corporate cash policy: 

Insights from private firms. Journal of Financial Economics, 109(3), 623–639. 

https://doi.org/10.1016/j.jfineco.2013.04.008 

 

Gertler, P. J., Martinez, S., Premand, P., Rawlings, L. B., & Vermeersch, C. M. J. 

(2016a). Impact Evaluation in Practice, Second Edition. Impact Evaluation in 

Practice, Second Edition. https://doi.org/10.1596/978-1-4648-0779-4 

 

Gertler, P. J., Martinez, S., Premand, P., Rawlings, L. B., & Vermeersch, C. M. J. 

(2016b). Impact Evaluation in Practice, Second Edition. Impact Evaluation in 



 

 

 

Practice, Second Edition. https://doi.org/10.1596/978-1-4648-0779-4 

 

Gilbert, A., Bazilian, M. D., & Gross, S. (2022). the Emerging Global Natural Gas 

Market and the Energy Crisis of 2021-2022. December 2021, 1–11. 

 

Godfrey, J., & Koh, P. (2001). THE mLEVANCE TO FIRM V m U A n O N AND 

BY CATEGORY. Australian Accounting Review, 11(2), 39–48. 

 

GÜLEÇ, Ö. F., & BEKTAŞ, T. (2019). Cash Flow Ratio Analysis: The Case Of 

Turkey. Muhasebe ve Finansman Dergisi, May, 247–262. 

https://doi.org/10.25095/mufad.606022 

 

Harford, J., Humphery-Jenner, M., & Powell, R. (2012). The sources of value 

destruction in acquisitions by entrenched managers. Journal of Financial 

Economics, 106(2), 247–261. https://doi.org/10.1016/j.jfineco.2012.05.016 

 

Hartono, J. (2012). TEORI PORTOFOLIO DAN ANALISIS INVESTASI EDISI 

KEDELEPAN. In YOGYAKARTA BPFE. BPFE. 

 

IEA. (2021). Global Energy Review 2021. Global Energy Review 2021. 

https://doi.org/10.1787/90c8c125-en 

 

IMF. (2022). World Economic Outlook-Rising Caseloads, A Disrupted Recovery, 

and Higher Inflation. IMF Working Papers, 20(242), 1–157. 

https://www.imf.org/en/Publications/WEO/Issues/2022/01/25/world-

economic-outlook-update-january-2022 

 

Indonesia, B. (2022). ANALISIS INFLASI DESEMBER 2021 (Issue Gambar 1). 

Johnson, R. W. (2001). An Introduction to the Bootstrap. Teaching Statistics, 23(2), 

49–54. https://doi.org/10.1111/1467-9639.00050 

 

Juanda, B. (2021). Ekonometrika Deret Waktu: Teori dan Aplikasi. PT Penerbit IPB 

Press. https://books.google.co.id/books?id=FFwzEAAAQBAJ 

 

Kasmir. (2012). Analisis Laporan Keuangan. PT. Raja Grafindo Persada. 

 

KEMENPERIN. (2021). Informasi industri. 106. 

 

Keynes, J. M. (1930). A treatise on money : in two volumes / Vol.2, The applied 

theory of money. Macmillan. 

 

Keynes, J. M. (1936). The General Theory of Employment, Interest, and Money. 



 

 

 

Khandker, S. R., Koolwal, G. B., & Samad, H. A. (2009). Handbook on impact 

evaluation : quantitative methods and practices /. xx, 239 p. : 

http://digitallibrary.un.org/record/709978 

 

Kieso, Donald E., Jerry J. Weygandt, T. D. W. (2014). Intermediate Accounting, 

2nd Edition, IFRS Edition (second). wiley. 

 

Kim, C., & Bettis, R. A. (2014). Cash is surprisingly valuable as a strategic asset. 

Strategic Management Journal. Business, 920(October), 1–43. 

https://doi.org/10.1002/smj 

 

Lee, C. (2011). The effect of SFAS 142 on the ability of goodwill to predict future 

cash flows. Journal of Accounting and Public Policy, 30(3), 236–255. 

https://doi.org/10.1016/j.jaccpubpol.2010.11.001 

 

Lee, K. W., & Lee, C. F. (2009). Cash holdings, corporate governance structure and 

firm valuation. Review of Pacific Basin Financial Markets and Policies, 12(3), 

475–508. https://doi.org/10.1142/S021909150900171X 

 

Levin, A., Lin, C. F., & Chu, C. S. J. (2002). Unit root tests in panel data: 

Asymptotic and finite-sample properties. Journal of Econometrics, 108(1), 1–

24. https://doi.org/10.1016/S0304-4076(01)00098-7 

 

Li, Z., Shroff, P. K., Venkataraman, R., & Zhang, I. X. (2011). Causes and 

consequences of goodwill impairment losses. Review of Accounting Studies, 

16(4), 745–778. https://doi.org/10.1007/s11142-011-9167-2 

 

Lozano, M. B., & Yaman, S. (2020). The European Financial Crisis and Firms’ 

Cash Holding Policy: An Analysis of the Precautionary Motive. Global Policy, 

11(S1), 84–94. https://doi.org/10.1111/1758-5899.12768 

 

Lu, X., & White, H. (2014). Robustness checks and robustness tests in applied 

economics. Journal of Econometrics, 178(PART 1), 194–206. 

https://doi.org/10.1016/J.JECONOM.2013.08.016 

 

Myer, S. C. (1984). The Capital Structure Puzzle. The Journal of Finance, 39(3), 

575–592. 

 

Myers, S. C., & Majluf, N. S. (1984). Corporate financing and investment decisions 

when firms have information that investors do not have. Journal of Financial 

Economics, 13(2), 187–221. https://doi.org/10.1016/0304-405X(84)90023-0 

 

Nason, R. S., & Patel, P. C. (2016). Is cash king? Market performance and cash 



 

 

 

during a recession. Journal of Business Research, 69(10), 4242–4248. 

https://doi.org/10.1016/j.jbusres.2016.03.001 

 

Opler, T., Pinkowitz, L., Stulz, R., & Williamson, R. (1999). The determinants and 

implications of corporate cash holdings. Journal of Financial Economics, 

52(1), 3–46. https://doi.org/10.1016/S0304-405X(99)00003-3 

 

Ozili, P. K. (2021). Global energy crisis : impact on the global economy. October. 

 

Qin, X., Huang, G., Shen, H., & Fu, M. (2020). COVID-19 Pandemic and Firm-

level Cash Holding — Moderating Effect of Goodwill and Goodwill 

Impairment. Emerging Markets Finance and Trade, 56(10), 2243–2258. 

https://doi.org/10.1080/1540496X.2020.1785864 

 

Rahmadana, M. F., Purba, B., Purba, E., & Syafii, A. (2021). Sejarah Pemikiran 

Ekonomi: Pemikiran dan Perkembangan. Yayasan kita menulis. 

 

Ranajee, & Pathak, R. (2019a). Corporate cash holding during crisis and beyond: 

what matters the most. International Journal of Managerial Finance, 15(4), 

492–510. https://doi.org/10.1108/IJMF-03-2018-0085 

 

Ranajee, & Pathak, R. (2019b). Corporate cash holding during crisis and beyond: 

what matters the most. International Journal of Managerial Finance, 15(4), 

492–510. https://doi.org/10.1108/IJMF-03-2018-0085 

 

Rankin, J. (2021). Global energy crisis: how key countries are responding | Energy 

industry | The Guardian.  

 

Rusdi Rusdi. (2011). Deteksi Stasioneritas Data Runtun Waktu Melalui Uji Akar-

akar Unit - Neliti. Jurnal Sainstek IAIN Batusangkar, 3, 7889. 

 

Schatt, A., Doukakis, L., Bessieux-Ollier, C., & Walliser, E. (2016). Do Goodwill 

Impairments by European Firms Provide Useful Information to Investors? 

Accounting in Europe, 13(3), 307–327. 

https://doi.org/10.1080/17449480.2016.1254348 

 

Setiawan, A., Kristen, U., Wacana, S., Susanto, B., Kristen, U., & Wacana, S. 

(2016). Uji Normalitas Menggunakan Statistik Jarque-BeraBerdasarkan 

Metode Uji Normalitas Menggunakan Statistik Jarque-BeraBerdasarkan 

Metode Bootstrap. March 2013, 245–256. 

 

Shiau, H. L., Chang, Y. H., & Yang, Y. J. (2018). The Cash Holdings and Corporate 

Investment Surrounding Financial Crisis: The Cases of China and Taiwan. 



 

 

 

Chinese Economy, 51(2), 175–207. 

https://doi.org/10.1080/10971475.2018.1447833 

 

Singh, S. (2021). Energy Crisis and Climate Change. Energy, 1–17. 

https://doi.org/10.1002/9781119741503.CH1 

 

Song, K., & Lee, Y. (2012). Long-Term Effects of a Financial Crisis: Evidence 

from Cash Holdings of East Asian Firms. Journal of Financial and 

Quantitative Analysis, 47(3), 617–641. 

https://doi.org/10.1017/S0022109012000142 

 

Spence, M. (1973). Job Market Signaling. The Quarterly Journal of Economics, 

87(3), 355–374. http://www.jstor.org/stable/1882010 

 

Sriram, S. S. (1999). Survey on Demand for Money (p. 54). 

https://www.imf.org/external/pubs/ft/wp/1999/wp9964.pdf 

 

Staw, B.M., Sandelands, L. E., & Dutton, J. E. (1981). Threat-Rigidity Effects in 

Organizational Behavior : A Multilevel Analysis. 26(4), 501–524. 

 

Stuermer, M. (2018). 150 YEARS of BOOM and BUST: WHAT DRIVES 

MINERAL COMMODITY PRICES? Macroeconomic Dynamics, 22(3), 702–

717. https://doi.org/10.1017/S136510051600050X 

 

Sudana, I. M. (2015). Teori dan Praktik Manajemen Keuangan Perusahaan Edisi 

2. Jakarta:Erlangga. 

 

Sugiyanto, F. (2017). Materi pokok ekonomi moneter; 1-5/ESPA4227/3 sks (1, cet 

ke-7). Universitas Terbuka. 

 

Sugiyono, D. (2019). Metode Penelitian Kuantitatif, Kualitatif, dan Tindakan 

(Sutopo (ed.); 2nd ed.). Alfabeta. 

 

Szczeponková, L. (2018). Firm’s Finance and Influence of Global Financial Crisis 

in the Selected European Countries. Acta Universitatis Agriculturae et 

Silviculturae Mendelianae Brunensis, 66(2), : 583–593. 

https://doi.org/10.11118/actaun201866020583 

 

Tobin, J. (1956). The Review of Economics THE INTEREST-ELASTICITY OF 

TRANSACTIONS. The MIT Press, 38(3), 241–247. 

 

Tobin, J. (1958). Liquidity preference as behavior towards risk. Review of 

Economic Studies, 25(2), 65–86. https://doi.org/10.2307/2296205 



 

 

 

 

Tran, Q. T. (2019). Uncertainty avoidance culture , cash holdings and fi nancial 

crisis. Multinational Business Review. https://doi.org/10.1108/MBR-09-2019-

0117 

 

Ukraine invasion threatens oil trade amid volatility. (2022). Emerald Expert 

Briefings. https://doi.org/10.1108/OXAN-DB267695 

 

Untoro. (2007). Mengkaji Efektivitas Penggunaan Arima Dan Var Dalam 

Melakukan Proyeksi Permintaan Uang Kartal Di Indonesia. Buletin Ekonomi 

Moneter Dan Perbankan, 10(1), 49–84. 

https://doi.org/10.21098/bemp.v10i1.219 

 

Walker, G., & Weber, D. (2012). A transaction Cost Approach to Make or Buy 

Decisions Gordon Walker and. Administrative Science Quarterly, 29(3), 373–

391. 

 

Weidemann, J. F. (2018). A state-of-the-art review of corporate cash holding 

research. Journal of Business Economics, 88(6), 765–797. 

https://doi.org/10.1007/s11573-017-0882-4 

 

Williamson, O. E. (1981). The Economics of Organization: The Transaction Cost 

Approach. American Journal of Sociology, 87(3), 548–577. 

http://www.jstor.org/stable/2778934 

 

Wu, X., Wang, Y., & Tong, X. (2021). Cash holdings and oil price uncertainty 

exposures. Energy Economics, 99. 

https://doi.org/10.1016/j.eneco.2021.105303 

 

Xie, W., Ye, C., Wang, T., & Shen, Q. (2020). M&A goodwill, information 

asymmetry and stock price crash risk. Economic Research-Ekonomska 

Istrazivanja , 33(1), 3385–3405.  

 

YCHART. (2022, February). Energy Price Index. Commodity Market Review. 

https://ycharts.com/indicators/energy_index_world_bank 

 

Ye, Y. (2018). A Literature Review on the Cash Holding Issues. Modern Economy, 

09(06), 1054–1064. https://doi.org/10.4236/me.2018.96068 

 

Young, S. (2013). Transaction Cost Economics. In S. O. Idowu, N. Capaldi, L. Zu, 

& A. Das Gupta (Eds.), Encyclopedia of Corporate Social Responsibility (pp. 

2547–2552). Springer Berlin Heidelberg. https://doi.org/10.1007/978-3-642-

28036-8_221 



 

 

 

Yuliadi, I. (2008). Ekonomi Moneter / Imamudin Yuliadi. Indeks. 

 

Zhang, X., Zhang, Z., & Zhou, H. (2020). Oil price uncertainty and cash holdings: 

Evidence from China. Energy Economics, 87, 104732. 

https://doi.org/10.1016/j.eneco.2020.104732 

 

Zulkifli, N., & Haqeem, D. (2022). The Opec Oil Shock Crisis (1973): An Analysis. 

Asian Journal of Research in Business and Management, 4(1), 136–148. 

https://doi.org/10.55057/ajrbm.2022.4.1.12 

 

 


